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THE BANKS AND THEIR WAR TAXES, 


The first report of the American Barkers’ Association 
for 1877 has just been issued. It contains, within the 
space of less than fifty pages, a mass of useful statistical 
and historical information as to bank taxation, which 
will be found extremely useful to those persons who 
wish to obtain a complete knowledge of the facts. We 
find from this pamphlet that the national taxes on the 
banking business were among the later expedients of 
war finance. Prior to the autumn of 1863, no revenue 
from the banks was ever paid into the Federal Treasury. 
The danger of attempting to put taxes on the move- 
ments of the banks and on the passage of money from 
the lender to the borrower, has for centuries commanded 
universal assent wherever civilization and commerce have 
advanced beyond their rudest stages. For a year or 
two after the outbreak of our civil war, duties and 
taxes were laid upon nearly every taxable commodity 
in the country. Manufacturers employing millions of 
artizans and laborers, were impoverished and oppressed 
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with burdensome and vexatious imposts. Raw materials 
and finished goods, legal writs and auction sales, 
fixed and precarious incomes, the practice of the learned 
professions and the slaughtering of cattle, the carriage. 
of the physician and the silver plate of his patients, 
were all taxed. Marriages, bequests, insurances, mort- 
gages, almost every social luxury and commercial neces- 
sity were made the subjects of taxation, but for many 
months the risk was not taken of imposing fiscal bur- 
dens on the banks. The earliest revenue recorded in 
the Treasury from the banking business is under the date 
of October, 1863. This revenue was collected under 
the law of March, 1863, which was the first statute 
imposing taxes on bank deposits and circulation. A 
year later, bank capital was made subject to taxation by 
the act of June, 1864, which also increased the tax on 
deposits. Since the passage of that act, the fiscal bur- 
dens of the kanking business have remained without 
diminution. After the restoration of peace, 200 millions 
of the war taxes were taken off. Almost every branch 
of business which was burdened with mischievous and 
oppressive taxation applied for relief, and received it in 
1865 and subsequent years. The banks did not apply 
for a remission of their taxes urtil about the time of the 
panic of 1873. Since that disaster, the Treasury has 
been so ill supplied with funds that the application has 
been met, year after year, with the statement that great 
as are the evils of bank taxation, the Treasury is not in a 
position to dispense with the revenue derived from it. 
To meet this objection the pamphlet before us attempts 
to show, first, that the Treasury can spare the revenue ; 
and, secondly, that were this not the case, the bank 
taxes ought still to be repealed. To show that the 
Treasury can spare the revenue, a quotation is made from 
Mr. Secretary Morrill’s report, which states that the 
sinking-fund law which is contained in the act of 25th 
February, 1862, required that the public debt should be 
reduced in the sum of $443,848,215 between July lat, 
1862, and July Ist, 1876. A reduction has been effected 
during that period of $656,992,226. Hence it appears 
that during the term of 14 years under review the pub- 
lic debt has been reduced $223,144,011 more than was 
absolutely required. The Secretary concludes that as a 
matter of fact all pledges and obligations of the govern- 
ment to make provision for the sinking fund and can- 
cellation of the public debt have been fully met and 
carried out. Indeed, we may go further than this, and 
say, in view of the figures just cited, that for several 
years to come the payments to the sinking fund may, if 
necessary, be suspended, inasmuch as the amount of 223 
millions has-been overpaid in past years, 
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But if the sinking-fund payments are to be suspended, 
we shall have, as has been shown by Mr. Secretary Mor- 
rill, a surplus in the Treasury amounting to 26 millions 
of dollars for the present fiscal year. In view of these 
facts, it is contended that the argument against bank- 
tax repeal, founded upon the wants of the revenue, can- 
not be sustained, inasmueh as there is no deficit in the 
Treasury ; but, on the contrary, there is a surplus of 
more than 25 millions of dollars. 

But even were the Treasury less fully supplied for 
every other disbursement except the sinking fund, and 
were there any immediate demand for a large income 
from Federal taxation, it is argued that bank deposits 
are not a proper subject of taxation, and that if we 
attempt to keep up our revenue from them in the pres- 
ent critical state of our industrial and financial system, 
we shall find the policy full of peril. The banks in 
any commercial country have been compared to the 
hydraulic works by which a supply of pure water is car- 
ried through our great cities, and made available in 
every dwelling for domestic and industrial uses. As 
water is thus distributed through the infinite multiplicity 
of pipes and reservoirs, so capital is distributed and 
collected by our banks. On the eve of some great 
emergency, requiring an extraordinary supply of water, 
it would be a very short-sighted policy, productive of 
untold disasters, to disturb or weaken the hydraulic 
system of the city, by which the chief part of the water 
needful for the coming emergency must come. So, 
in our financial system, we are on the eve of perils and 
monetary complications which may call for all the aid 
and all the financial strength which our banks can give. 
Hence, it is a policy both short-sighted and full of 
danger—at this critical juncture when specie payments 
are approaching, when the industry and commerce of 
the country are prostrate and need to be revived, when 
there are on all sides so many promising indications of 
revival—to weaken the banks just at the very moment 
when they ought to be the strongest and the most 
efficient. There is much force in this argument, though 
we fear that the present session of Congress is too far 
advanced, and the pressure of other business is too 
urgent, to allow us to hope that much time can be 
given te the discussion of the war taxes on the banking 
business, by which so much harm is being done, not only 
to the banks, but to the commercial and industrial 
system of the country. 





LIFE (NSURANCE INSOLVENCY AND HOW TO DEAL WITH IT 


The condition of life insurance in this State has very 
naturally attracted the attention ef the Legislatare, and 
a variety of bills and resolutions on the subject are now 
pending at Albany. The most important one, however, 
and the one which has the best apparent prospect of 
passage in some form, is that of Senator Tobey. Its 
original provisions allowed (1) re-insuranee of any 
policy within sixty days after issue, or at any time sub- 
sequent upon first procuring the owner’s consent; 
allowed (2) any company to re-insure any or all of its 
policy obligations, upon first procuring the approval of 
the Insurance Superintendent and the State Attorney- 
General; allowed (3) a receiver to transfer any or all of 
the policies to some solvent company, at such percentage 
of their face as the remaining assets might carry, upon 
procuring the consent of a judge of competent jurisdic- 
tion, as well as of the two officials just named, and for- 
bade all re-insurance except as provided in the bill. 

One evidently defective feature of our present Life 





Insurance law—which law, by the way, has stood 
without material change since its passage in 1853— 
is, that it does not effectually provide for getting 
companies out of the field, although making it smooth 
and easy for them to get in. For the voluntary retire- 
ment of a company there is only a single section ; 
and by the law, after the fact of insolvency is deter- 
mined and adecree of dissolution is entered, no pro- 
vision is made as to how and by whom the process of 
dissolution and closing shall be conducted. Also, with 
regard to amalgamations and transfers, the only au- 
thority for them is the single phrase, “‘ Every company 
organized under this act shall have authority to re- 
insure any risk herein authorized to be undertaken.” 
This means a permission to two or more companies to 
jointly perform the specific act of dividing between 
them a risk too large to be prudently carried alone. It 
undoubtedly was intended to apply only to individual 
cases, not to cover the transfer of policies in bulk 
or even of a single policy entire, because to issue a 
policy and afterwards transfer it would be absurd. 
Plainly, “‘any” risk was meant, not “any and all 
risks;” yet amalgamations have no other color of law 
than is afforded by a strained meaning of this provision. 

The theory of the law, as it has stood since 1853, was 
that the watchfulness ‘of the Superintendent—although 
he has no official power of interference whatever, no 
matter how flagitious or reckless a company’s practice 
may be, until it becomes impaired—could avd would suf- 
fice to arrest the downward course before the impairment 
became serious. This expectation was theoretically well- 
founded. No company becomes suddenly ruined, and a 
competent examination would have discovered the 
falsity of the returns and the fact of insolvency, in case 
of the Continental and Security, almost as soon as the 
insolvency began, which was in each company at least 
two years old at the date of its last annual statement, 
Competent enforcement of its provisions might have 
neutralized the defects of the law; nevertheless, as lax 
enforcement was one of the practical difficulties which 
should have been foreseen and considered, the lack of 
suitable provisions for treating failures is none the less 


a serious defect. 
It is not desirable to forbid amalgamations, but it is 


desirable to direct them. To unite two companies may 
benefit all parties in interest by removing one set of 
working expenses. But union with that motive is rarely 
known; solvent companies do not readily come together; 
the absorbing company is almost always no better than 
thie one absorbed, and often is the weaker of the two. 
In an article published three weeks ago—the tables in 
which may be profitably referred to in this connection— 
we showed that only one company organized prior to 
the end of the war has ever absorbed any other, and 
that it afterwards fell itself, while of twelve companies 
which have absorbed others only three remain in exist- 
ence. Amalgamation is shown by experience to be like 
taking a deadly although slow poison, and there are two 
reasons why it has been ill-conducted thus far. One is 
that the strongest companies will not consent to take an 
impaired one with its deficiency, and with its line of 
inferior risks, which carry a high mortality rate; the 
other is, that there are opportunities for private bargain- 
ing in the transfer. It is useless to smooth over the 
disgraceful fact. The policy holders are neither con- 
sulted nor considered; the principal stockholders may 
be consulted, but the immorality of a dollar of stock 
disposing of thirty of assets is gross; sometimes the 
transfer is a secret between two sets of officers until 
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fully concluded. There is opportunity, notwithstanding 
the deficiency, for a division of some part of the assets 
during the process of transfer, and recent developments 
compel belief that it is sometimes used. The result, of 
course, is further impairment, and its inevitable issue is 
bankruptcy, whether successive amalgamations -inter- 
vene or not; but to reckless managers, whose motto is, 
“after us the deluge,” the end is of no consequence, for 
meanwhile they have their day. 

The product of minus quantities is a minus quantity. 


The weak might produce strength by union if they 
could leave out their weakness ; but solvency cannot be 
wrought out of insolvency. Amalgamation, as hereto- 
fore conducted, is a downward step which brings no 
relief, and can produce solvency ouly by reducing lia- 
bilities by “freezing out” policy holders. 

Senator Tobey’s bill, above sketched, originally con- 
tained contradictory provisions, that numbered 2 as 
sketched being inconsistent with that numbered 1 ; the 
third section, containing specification numbered 2, has 
now been stricken out, and the bill has been advanced toa 
third reading, with a possibility of passage. It is 
founded upon a correct idea in that it recognizes the fact 
of insolvency, in case that occurs, and proposes a pro rata 
reinsurance, yet it is quite defective as it stands at pres- 
ent. The first provision, prohibitiag reinsurance of 
single policies after 60 days, is really negatived by the 
indefinite extension of the time predicated upon the 
policy-holder’s consent, experience having shown—and 
very notably by the nefarious practices of the Conti- 
nental agents who turned wreckers—that policy-holders 
are practically helpless in agents’ hands, and that their 
consent can be procured to anything. We should prefer to 
retain the section stricken out, permitting a solvent com- 
pany to retire under such safeguards as were mentioned, 
but the bill is defective chiefly as relating to in-olvent 
ones. It contemplates reinsurance, in part or in bulk, of 
an insolvent concern by a receiver, pro rata, on consent 
of three State officials. Of course, the first duty of the 
solvent companies is towards their own membership, and 
they must be permitted to dictate the terms upon which, 
if at all, they will take the risks of the failed one. 
Examination having been concluded, the balance sheet 
shows, we will assume, an impairment of one-half ; the 
plan contemplates that the solvent company take the 
assets and issue its own policies in exchange for the old, 
at 50 cents to the dollar of the latter, the - new to con- 
tinue the same premium as before, although the insurance 
is cut down one-half. In practice, this general rule 
would vary with the particular case, and if the insured 
were still a good risk, and the policy not a very 
old one, he might prefer the alternative course 
of selling his old policy and _ starting anew. 
Other practical difficulties would arise. The solvent 
company would of course depend upon its own exami- 
nation. - It might without great difficulty concur with 
the receiver in estimatine the assets, but as to the 
liabilities the trouble would be serious. It would cer- 
tainly not take the risks in bulk; it would probably 
subject them all to medical re-examination; many might 
never have been up to its standard, and many originally 
good might be by that time impaired; the process of dis 
solution might have been rapidly lewering the average 
vitality, because the tendency is for the best risks to 
drop out at the first hints of impending trouble, while 
the impaired ones remain. The condition might natu- 
rally be, therefore, that although the assets are quite 
ample, according to ali the rules, for reinsurance at say 
50 cents on the dollar, the remaining risks are so low 
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in average vitality that a conservative company cannot 
venture to take them at over twenty-five cents. The 
company’s estimate might be mistakenly severe, or even 
“sharp;” but if the receiver, with the concurrence of 
the State officers, attempted to avoid a hard bargain by 
competition, the weakest companies, as now, would cer- 
tainly offer the easiest terms, and the result might be 
an exchange of failure for failure, in another manner. 
At least, the danger would be that of robbing the un- 
fortunate policy holder in the transfer, and, on the other 
hand, of getting a better price but an unreal security. 

Senator Tobey’s bill is right in proposing to scale 
down policies, when necessary, but it does not seem to 
cover the whole case. We would suggest, as an amplifi- 
cation, that a receiver, appointed only upon sufficient 
notice, ur.der salary and closely restricted as to expen- 
ditures, and associated with the Superintendent in such 
a manner as to secure public confidence, have power to 
manage the failed company by reinsuring its risks 
if practicable, or if adjudged best for the interests 
concerned, to close its business in the natural 
way. Under this plan ceasing to take new business, 
working expenses would be reduced to the minimum ; 
the policies could be scaled to the proper figure ; the 
risks which chose to withdraw—probably the best risks 
—could be suffered to do so, receiving little, if any, 
surrender value; all policy holders, being officially 
informed of the case, could be made to understand it at 
its best and worst, and they would be set free at once 
from panic and doubt, realizing that they were not in 
the hands of those who would rob them; the simple 
process of receiving premiums and paying claims could 
go on economically ; the matter would be in experienced 
hands, and the wreckers would find their occupation gone. 
We hold that the relation of guardianship which the 
State has assumed towards policy holders it has no 
moral right to abandon or materially qualify so soon as 
its own dereliction has permitted the guardianship to 
become ineffectual to prevent insolvency on the part of 
acompany. Having begun, it is bound to continue, or 
else to give public notice and withdraw entirely and 
finally from the attempt to supervise. And we are 
regretfully compelled to say that if the session passes 
without some useful legislation on the subject, Life 
Insurance will have received a severe and untimely wound 
in the house of those who are its constituted guardians 
and should be its true friends. 
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EXPORTING COTTON FABRICS 
It is very evident that our material progress as a 
nation, is intimately connected with tue development of 
foreign markets for our domestic productions. Since 
the panic, investigation among producers has, under a 
kind of necessity, taken that direction. It is one of the 
compensations connected with that disaster that we have 
been forced by it to look beyond home censumption to 
relieve the pressure of a production which had been 
overstimulated. And no feature in the industrial situa- 
tion is to-day more hopeful than the beginnings of a trade 
which have thus been worked up in many departments. 
This is peculiarly true of cotton fabrics. Even before 
the war we had a very fair business with China and 
India, but it was only in the coarser sheetings and drill- 
ings. That trade, as we know, was checked during the 
war, but resumed again at its close, and is now on the 
increase; while the medium and finer makes, which were 
first sent to Great Britain in 1875, are finding their way 
into many countries where they were never sold before 
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and as their quality is becoming known, the demand for 
them is steadily increasing. In this work, Mr. Edward 
Atkinson, of Boston, has been the leading spirit. He 
first demonstrated, and then proved by actual expeti- 
ment, the feasibility of the movement, and has since 
been foremost in taking advantage of the situation. 
About the time the Centennial Exposition, at Phila- 
delphia, closed, he prepared sixty cases of samples of 
American Cotton Fabrics, each case containing about two 
hundred varieties of goods, (the assortment giving a 
complete exhibit of this branch of our industry) and gave 
these cases to the Foreign Commissioners who attended 
the Exposition, thus sending them to every part of the 
world, to be exhibited in some permanent place as a 
standard of American goods. 

But our object at this time was te call the attention of 
our legislators to the strength and weakness of our posi- 
tion as an exporter of cotton fabrics, that they may help 
to develop the one and cure the other. We are enabled 
to do this more fully, as Mr. Atkinson has again 
brought this whole subject before the public ina circular 
issued the last of December. We should remember that 
the end sought, is an extremely important one. Great 
Britain exports annually, in value, about £75,000,000 or 
$375,000,000 of cotton products, while we export say, in 
value, about $7,000,000 of the same manufactures. But 
the conditions are now favorable for increasing largely 
our portion of this business. The very hold we have 
secured during the last eighteen months is proof of this. 
In fact the ventures made show that wherever quality is 
a consideration, there we can retain the market, while 
in relation to certain countries we possess in our position 
special advantages which should give us a monopoly 
of the trade. Very briefly we brought out these facts 
in our last Spinners’ Report of a year ago, and it will 
require but short notice to make them evident here. 

The first item in the cost of manufacturing cotton 
goods is the raw material. It is first in importance, 
because in most descriptions of goods it makes about 
one-half of the out-go, and in some much more. That is 
to say, with cotton suitable for Print Cloth, Light Sheet- 
ings, and Standard Sheetings, costing in the mill an 
average of 13 cents, the following would be the propor- 
tions of expense in making up price. The waste of 
cotton in manufacture is, (including about 5 per cent for 
bagging and bands,) 13 per cent net weights of cotton in 
the cloth, or say 15 per cent gross weights of cotton in 
bales, which would make the cost of the cotton in the 
cloth about 14°95 cents. The labor which enters into a 
pound of cloth is about 2°8 mills per number, and the other 
running expenses of mills, including current repairs (but 
not including interest on the investment or depreciation 
of property) would be nearly as much more, say 2°7 mills, 
making labor and other expenses about 5°5 mills per 
number. Hence, the cost per pound of cotton fabrics 
named would be made up as follows: 


—— 





—~—— Cost ner Pound. Cost per 

Cotton Fubrics. Cotton. Labor. Otherex. Total. yard. 
Printinz cloth...... No. 32 yarn.... 14°95 8°96 8°64 32°55 4°65 
Light sheeting...... No, 22 yarn.... 14°95 G16 5°94 27°05 675 


Standard sheeting..No. 14 yarn.... 14°95 3°92 378 226 7°94 

This analysis shows how great a disadvantage any 
disparity in price of cotton would be to the manufac. 
turer. And yet wecan put this cotton into our mills less 
than Eurepe can put it into their mills by as much as it 
costs them for ocean freight, insurance and the charges 
of handling in their own country. If you call this 





difference at present one per cent per pound, it would| 


(other things being equal) give us an advantage of 
about one-third of a cent a yard on Standard Sheetings, 
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| 
No. 14 yarn, 2°85 yards to the pound. And further, as 


the price of cotton deelines, this advantage inoreases, 
since the extra freight and other charges referred to, bear 


a larger proportion to its original cost. 
In the third column, under “ Other Expenses,” we in- 


clude supplies, power, &c. Here we have been in former 
years at a considerable disadvantage; our coal, iron, 
steel and gas have all been dearer. The recent rise in 
coal in England and the decline here, together with our 
lower prices for iron, and the substitution of oil gas, have 
very nearly equalized these expenses; while the fact that 
very many of our old established mills are run by water- 
power, but in Great Britain steam is almost wholly used, 
more than makes good any disadvantage otherwise pos- 
sible. Still, Congressional help upon one point becomes 
a necessary element. Our wretched currency system 
affects the price of each of these items, and is thus a 
decided tax upon all our industries. Until we actually 
get down upon that solid basis, where a dollar is worth 
a dollar and values become fixed and equalized by the 
world’s measure of value, the productive power of the 
country is, to an extent, crippled and hampered. Give 
us such legislation, then, as shall show that we are trav- 
eling by a sure, well-defined road to the desired end, 
making it certain that having put our hand to the plow 
there is no looking back, and every industry will quickly 
respond, each item in the expense account adjusting 
itself at once to the new system. This is a point upon 
which the legislator can greatly assist our manufacturers 
in their new field of enterprise. 

The third division we have made above in the cost of 
cotton manufactures, is labor. We gave some figures on 
this point in our Spinners’ Report for 1875, published 
last January. The general impression has been that in 
this particular we are less favored, our wages heing 
higher. But according to Mr. Atkinson this is not 
wholly true. He says that from the data he has been 
able to obtain, the wages of picker-tenders, carders and 
spinners are somewhat lower in Great Britain, but that 
weavers earn as much in dollars there as with us, and 
much more in the purchasing power of their money 
It should also be remembered on this subject of wages 
that our advantage in cotton would enable us to offset 
higher wages to avery considerable percentage. Besides, 
it is not a question of lowest payments for labor that 
will tell in this contest. If it were, India’could quickly 
out-bid other nations. On the contrary, experience 
shows that those to whom we pay most—that is, those 
whose wages are even above the market—usually prove to 
be the cheapest. Furthermore, with us the opening for 
the self-made man is so wide and easy of access that the 
intelligent, faithful, industrious operative, virtually has 
a premium placed upon his excellence; and hence, we 
think that even if it could be shown that the wages in 
this country ruled higher, it would still appear that the 
increase is paid for more and better work, with a result 
therefore, to say the least, in no-degree less favorable. 

We thus find the conclusion is inevitable from the 
analysis we have made, that there is nothing in the cost 
of the manufacture of cotton goods wherein we stand 
at a disadvantage with Great Britain; that is to say, we 
can put goods upon the market at least atas low a priee 
as she can. One point we have passed over for want of 
space, and that is the difference in the tax laws of the two 
countries. It is so broad a'subject that it deserves and 
must receive separate treatment. It is only necessary to 
say here that our policy or system is defective and needs 
amendment, for it is far more oppressive to the manufac- 
turer than the system adopted ia England. But waiving 
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this question for the present time, we come to another 
point which deserves special attention. 

We refer to our navigation laws. Having goods to 
sell at a price which would enable us to compete with 
the most favored nation, is only one factor in the 
problem. The next is, to have the facilities for laying 
them down at a market where they are wanted, with as 
little cost as our rivals for transportation. But to attain 
this,—that is to secure the lowest possible freights,—we 
must have, first, direct communication, and second, recip- 
rocal trade. If New York, for instance, were reduced 
to the necessity of reaching Chicago by sending all its 
merchandise in steamers to Boston, to be trans-shipped 
there, an almost impassable barrier would obstruct our 
trade in that direction. Or even with our present com- 
munications, should New York suddenly cease to want 
anything the West has to sell, the cars would either cease 
runuing, or else the freight charges on the merchandise 
we sent there, must be high enough to cover all the 
expenses of the train both ways. Now these are very 
simple, self-evident propositions, and yet we ignore them 
in“our policy. We have manufactured goods for sale; 
and the world wants them at our prices; still, during the 
past year we have been reduced to the necessity of 
sending them to Liverpool (adding handling and freight 
charges to the cost of the goods) to be distributed there. 
They were cheap when they left our mills—cheaper than 
English goods; when they reached their various destina- 
tions we could only boast of quality—not price. A large 
portion of the world is much nearer to us than to Liver- 
pool. ‘To supply it, therefore, we have the advantage 
of shorter distance. But while the first buddings of a 
trade naturally need special encouragement,—not only 
every obstacle removed, but every facility granted,—we 
do our best to suppress the incipient growth. For 
example, only see how many advantages the English 
merchant has in his trade with Brazil. First,—he 
can buy his iron ships at nearly one-third less cost, 
and thus a lineof steamers requires one-third less capital 
than it would require in the United States, permitting at 
once lower freights. Second,—in Great Britain, ships are 
exempt from taxation, and further than that, all the tea, 
coffee, spirits and wines used on board are taken from 
bonded warehouse free of duty. Third,—almost every- 
thing Brazil has to sell, except coffee, she can send to 
England without any duty added; in America we like 
our reciprocity all on one side. Fourth,—Great Britain 
subsidized all her steamship lines in their early existence, 
and continued it until they had built up a paying trade; 
thus they were, in a great measure, saved the usual sink- 
ing of large amounts of the companies’ money, insepar- 
ably incident to a new venture; and hence, again, the 
capital which represents the steamship investment is that 
much less than it would be here, and smaller freights 
will pay interest on the investment. We must not be 
understood by this as advocating the subsidy system. 
Let us correct our navigation laws in the other particu- 
lars first, and leave the direct granting of pecuniary aid 
for a final consideration. The above, however, is a fair 
illustration of the spirit of the two governments. The 
result of the English policy is well indicated by the fol- 
lowing statement of the yards of cloth sent from Great 
Britain tothe undermentioned countries during the past 


four years: 


Exported from Gt. Britain to— 1876. 1875. 1874. 1873. 





British North America .. yds. 34,090,000 48,200,000 46,400,900 42,500,C00 
W. Indies & Cen. America. ‘* 165,600,000 195,990,000 251,220,000 251,090,000 
ST saiiiahinnd ‘** 179,200,009 196,80),000 172,890,000) 159,100,000 
OtherS. American States.. ‘** 129,600,000 115,100,000 134,309,000 166,800,000 

EE aeile descantasens ~ ** 508,420,000 556,000,000 604,709,000 619,400,000 





The movement from the United States to these same 
countries is now about 10,000,000 yards, against, as 
above, from five to six hundred millions from Great 
Britain. Thus we see while prices at the mills are in 
our favor; while nearness to the market would naturally 
cause freights to rule in our favor; we are following @ 
policy which puts us at a disadvantage in so many par- 
ticulars that we virtually shut ourselves out from this 
lucrative trade. 
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Kuglish Yiarket Keports—Per Cable, 

The daily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank of 
England has increased £320,000 during the week. 

Sat. Mop. 


Consols for money..95 13-16 95 13-16 


Tues. Wed. Thur. Fri. 
95 13-16 95 13-16 95 15-16 96 3-16 
account..95 13-16 95 13-16 


95 13-16 95 13-16 95 15-16 $6 3-16 


U.8.68 (5-208,)'65(0ld)105% 10534 105% 1054 196 106 
al GR 1867...199% 109% 109% =: 109 10936 =: 109% 
U. 8. 10-408...... t...8% 1084 34 108% 103 4 1033, 
Pe iniinsscent es 1073 107% 107% = 107% 107% 107% 
The quotations for United States new fives at Frankfort were : 
U.S. new fives. ......108% .... eas ‘indi 103% 
Liverpool Cotton Markst.—See special report of cotton, 


Liverpool Breadstuffs Market.— 


Sat. Mon, Tues. Wed. Thur, Fri 
sd. 8s a ad 6s @, 8. d. se. d. 
Flour (extra Siate).....@bb] 22 6 24 0 24 0 24 0 24 O 24 0 
Wheat (R. W. epring).g@ctl 10 0 10 0 10 0 10 0 10 0 9 il 
*¢ (Red winter)..... ** 10 8 10 8 10 8 08 1008 10 8 
** = (Av. Cal. white)... ** 10 7 10 8 10 9 10 9 10 9 19 $ 
“6 6(C. White club)... “ 1010 1011 10 11 10 11 10 11 10 10 
Corn (n.W. mix.) @ quarter 24 6 249 2 49 249 249 
Peas (Canadian) # cuarter 36 6 236 6 36 6 36 6 36 «6 36 
Liverpool Provisions Market.— 
Sat. Mon. Tues Wed. Thur, Fri. 
sd. 3s. d. 8. 8. d. 8. da. e. d, 
Beef (prime mess) . .@ tc. 80 0 719 0 79 i9 «0 79 0 9 
Pork (W’t. mess).... @bb]l (7 6 67 6 67 0 66 6 66 0 66 O 
Bacon (l’g clear nid.)#@ cwt 41 0 410 410 400 389 9 89 6 
Lard (American).... ‘“* 51 6 51 6 50 6 50 0 50 0 50 6 
Cheese (Amer’n fine) ‘“ 72 «0 72 0 2 0 72 6 73 0 73 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. s. d. 8s. d 6; & 4 & & 
Rosin (common)... ®@cwt.. 5 9 5 6 5 &f 5 6 et a 
“ BRE. ccetiéeves 10 6 10 6 10 6 10 6 i0 6 10 6 
Petroleu.o(refined)....8 ga! 15 p4 15 15 15 15 
o (apirits)..... . 1046 =6103¢ lux 103¢ 104 10% 
Tallow(prime City)..@cwt.41 0 41 0 4: 0 410 410 41°90 
Cloverseed(Am.red).. * 750 7% 90 7360 75060 7% 0 7 0 
Spirite turpentine..... “ 31 0 310 800 20 2280 2 0 
London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
£s.4 £8.4d4 £640. £8.94. £8.d. £ 3.4. 
Lins’dc’ke(obl). 8 tr. 9 i0 0 g910C 910 0 910 0 0 910 0 
See cs: 50 0 50 0 50 0 50 0 £0 0 50 DO 
Sugar(No. *ch std) 
Saket, ous a 30 0 30 0 30 0 39 0 80 0 30 0 
Snerm oil..... gtun.. 8900 89 00 89 0 0 88 0 0 8 0 0 89 0 O 
aleoil...... ** .350C 35 00 3 0 0 3 6 0 8 00 28 0 6 
Linseed oi]....8 cwt. 25 6 25 6 25 6 25 6 23 6 25 6 








CGonunercial and AMliscellarwous News. 


{[MPORT3 AND EXPORTS FOR THE WEEK.—The imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $7,022,002 this week, 
against $4,570,886 last week, and $6,495,787 the previous week. 
The exports amount to $4,670,161 this week ,egainst $4,977,839 last 
week, and €6,522.846 the previous week. The exports of cotton 
the past week were 5,224 bales, against 6,559 bales last week. 
The tollowingarethe imports at New York for week ending (for 
dry goods) Feb. 15, and forthe week ending (for genera) mer- 

















chandise) Fcb. 16: ‘ 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
¢ 1874. g 1875. $ ye +. an 
Dry 2OOdS..... 00. cescce 3,457,865 3,453.653 3,585,6 2,789, 
Sanson merchandise... 6,165,801 4,316,044 5,432,573 4,232,903 
Total for the week. $9 623.667 $7,974,697 $ ',018,213 $7,022,002 
Previously reported.... 42,416,912 38,366,569 39,667,192 34,149,165 
Since Jan, 1.......- $52,070,60) $46,341,257 $18,686,005 $41,171,167 


In our report of the dry goods trade will be found the imports 
of dry goocs for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports, tor the week ending 
Feb. 20: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1874. 1875. 18735. 18%7. 
For the week ..... ... $4,345,959 $3,952,584 $3,440,295 $1,6:0,161 
Previously reported.... 52,473.408 26,505,051 24,558,312 33,890,437 
Since Jan, 1......+ £27,019.358 $30,753,635 $32,998,607 $38,560,598 


The following will show the exports of specie from the port of 
New York forthe week ending Feb. 17, 1877, and also a com- 
paricon of the total since Jan. 1 with the corresponding figures 
for several previous years: 


Feb. 14—Str. Parthia.... ........ Liverpool.... ....Silver barz........ $5,900 
Feb. 14—Str. Columbus...,...... Havana,.... .....U. 8. gold coin... 3.200 
Span. doubicons. 16,500 
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.. +++ Aspinwall........Amer. gold coin... 300 





Feb. 1£—Str. Colon. ...... 
‘Feb. 15—Str. Oder........ soo dul London.......... Silver bars....... 55,/00 
Mex. silver....... 15,000 

Total for the week.............. Os) Ae v9 naa endeesanenes $95,900 

Previously reported. ............ccccccccces adieeed- Vemoneeedeudebaes 1,888,615 
EAE nD, RE EET ees. eas eee 

Same time in— Same time in— 

ik séé icbebe be uk de sine (thd s IIT as0ccaescneceen esse oben $4.572.642 

1875 e@eeeeeeeeeeeeaereece eee >. 12.765, 171 1869 *eeeeeeve #288 #80880 87808 87808 5,352,493 
phat E6Edb+eo0b0s cotenede 5,101,800 Sioned senaebes 10.592,115 

ETERS e Ee DTT cagcaienedseoss owoeete 4,08 32 

nem aieecese ° Ts cit cind ane ae 4,326,099 

ae - . 6,171,274 





The imports of apecie at this port during the same periods have 
been as follows : 


Feb. 12—Str. Colon.... .... ooses Aspinwall.... ... Gold coin .... .. $2,630 
Silver coin....... 8,072 

Gold bars.... .... 
Gold dust......... 5,05) 
Feb. 12—Brig Eiche.............. Laguayra.......-.Gold coin... ..... 6,903 
Feb. 12—Str. Oder.. ....... ....Bremen,.........Gold coin .. ..... 145,995 
Feb. 16—Str. Ganada............. SD. tineédied ented Gold coin ........ 1€0,f00 
Feb. 16—S:r. City of Vera Cruz..Havana.... ......Gold coin......... 1,040 
Feb. 17—Str. Tybee.............. St. Domingo..... Gold coin......... 767 
Silver coin....... 3,(57 
ELLE AMT REE, 
i te ae Ria Ti ae e@+6.00neewe *-e0 sees Be 
Total since Jan, 1, 1877........ ee ee coos $2,218,131 

Same time in— Same time 1n— 

i: Athan ae -edibecouse I i cncccencnend sank - vee $419,734 
iahiioesda anesone débe DT (iia: . wosn dees concaseonces 3,051,570 
Tidy ~k dncnesettoovesetos TT Sinan cone dseh epee s metas . %,021,640 
EEE @eeeeeeeveeeneee 193.793 sae e@eeeeseeoeeeeeee 542,537 
Pe cecccoe Manoestvegerenet 253,898 | 1867.. ....... 2€2,603 





Louisville Cincinnati & Lexington. 
(For the year ending Dec. 31, 1876.) 
The receiver, Mr. Mac Leod, has issued a.condensed statement 
of earnings, expenses and net profits for 1576: 





Total Net 

Gross operating  tranp’n Other Net 
earnings. expenses. earn’gs (xpenses, Profits. 
SS ae $1,130,534 $797,5 5 $332,978 $67,329 $265,649 
 _f aa 1,116,905 809,814 207,091 77,789 229,301 
Tota', 1874. ...... 1,102,807 888,950 . . @eéeose  euavaeh 
Increase in 1876. .... 13,628 rueeere 25,887 iy nee 36,347 
Decrease in ¥76.... a.  w6niieded .:,-)3edemued RN Septet: 

EARNINGS 
1875. 1875. 
ME. ¢ecvecuece eoaciectsogaes sbeceeen 00 eoces SR $40,556 
iti inn cud. <giktiied’ ean <eepepeabete ceiinsakedes 568,559 519,149 
Ge dii« eiistids sdtushiles:deeeat Bec aehatieboete 24,299 30.415 
enn Linki tne seminal asdd edits bi taebién wan tel diet a” 30,459 30,036 
ERTIES eI RR ARSE Se 2,525 2,801 
Miscellaneous (including interest)........... ........ 23,803 13,947 
Ia eiiaientisiiinciatih is teiebciicumm naan pach cei Uleanew weil $1,130,534 $1,116,905 
OTHER EXPEN2ES. 
Construction & improvement.... . ........ .....-.0 00 B11,576 $3,336 
Rents to Pitts. Cin. & St. Louis Railroad......... ‘eoecee 24.154 21.732 
Rents to Eliz. Lex. & Big sandy Railroad.............. 18,87 15,688 
Deficit Leuieville Raiiway transfer.................... . secees 13,684 
Deficit Newport & Cincinnati Bridge....................  -seeee 821 
tite atuedith exthéidiibwan sagleentecdee wees ne 16,856 
Louisv. Cin. & Lex. Company’s expenses............... 2,664 1,991 
ES ee, ae ‘dies oteonedele $72 749 $77,% 

Les~ profits on Louisville Railway transfer ............ — —§ aan tala 

Less profits on Newport & Cin. Bridge ................ 4,710 Te 
Total for the year....... sea sees $67,329 $77.739 


On September 1, 1876, the Shelby Railroad was returned to 
its original owners, reducing the miles of road operated by the 
receiver (exclusive of the railway transfer) to 208.40 miles. As 
the operations for the years 1875 and 1874, heretofore reported, 
embraced the earnings and expenses of the Shelby Railroad for 
@ fall year, that portion accruing to said Shelby Railroad from 
Se; te nber 1 to close of the year has been deducted from the re. 


sults for 1875 and 1874 here reported, in order to exbibit a correct | 


comparison of results. 


Mempuis & LITTLE Rock.—This road and its lands remainirg 
unsold will be disposed of at public sale, in foreclosure, at Little 
Rock, Ark., on the 27th of April. 


MINNESOTA STATE BonpDs.—The ChicagoT77ribune says: The 
compromise offered the State of Minnesota by Mr. S. Chamber- 
lain, the largest holder of its defaulted railroad bonds, was not 
entirely satisfactory to all the members of the committee of the 
Legisiature having the matter in charge. Mr, Chamberlain has 
made a concession of $250,000 on his previous proposal, and has 
written to the committee as follows from this city: “I will 
accept for each 7 per cent. bond surrendered $1,556 in new 6 per 
cent. bonds, interest commencing June 1, 1877, or $1,600, interest 
commencing January 1, 1878. In either case this is less than 50 
per cent. of the amount legally due me, and a further concession 
of about $250,000 upon the amount of my claim.” 

The bonds and interest now amount to $7,000,000, and Mr. 
Chamberlain is ready to forgive the State more than $3,500,000 
of this debt. 

The St. Paul Pioneer-Press reports that the joint legislative 
committee have renorted a bill in accordance with the above, 
which provices for an issue of six per cent. bonds to be issued in 
lieu of the old bonds and then unpaid coupons to the amount of 
$1,600 for each outstanding seven per cent. bond and coupons, or 
$3,640,000 in all in lieu of an ou'standing indebtedness of some- 
thing over $7,000,000. The bill does not go into effect unless the 
people shall ratify an act devoting the proceeds of the 500,000 
acres of internal improvement land to the payment of the princi- 
pal and interest. 


PORTLAND & ROCHESTER.—The Maine Supreme Court,on appli. 
cation of the city of Portland and other bondholders, has appoint- 
ed Mr. George P. Wescott, President, as Receiver. 
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St. Pau. & Paciric—In the United States Circuit Court at 
St. Paul, February 1, Wm. Welsh and R. Patterson, two bond- 
holders, recovered judgment for $15,521 50 on unpaid coupons. 
The Court held that the trustees’ suit for foreclosure was, under 
the Minnesota statute, no bar to these individual proceedings. 
The assertion having been made in the Minnesota Legislature 
that the Northern Pacific Company would complete the Brainerd 
Branch, if allowed to do so, J. 8. Kennedy & Co., agents for the 
Dutch bondholders, wrote a letter in which they said: ‘‘ We 
beg to state most emphatically that no such proposition has ever 
been made or discussed.” * ad * “The only proposition 
ever made by the Northern Pacific Company was that they 
would consent to our taking our decree, provided we would agree 
that after reorganization of the company we would build the 
Brainerd Branch, thereafter the line to St. Vincent, and lease 
these pieces of road to the Northern Pacific Company in per- 
petuity, or give them practically the control of the lines thus to 
be built, and secure for them the right to operate and use the 
branch line to St. Paul. They have also demanded that we 
would agree never to build the line from Breckenridge to Barnes 
or Glyndon, or at least for aterm of years. Failing in this, we 
have always been given to understand that they would resist the 
foreclosure suit to the last minute, taking advantage of every 
—" form of delay, technical or otherwise, known to the 
aw.” ° “ 


UNITED STATES LAND GRANTS,—By the courtesy of the Com- 
missioner of the Land Office, Hon. J. A. Williamson, the following 
statement is furnished of all the lands certified to different rail- 
roads in the year ending June 30, 1876: 











Alabama & Chattanooga.... 2,188 | Southern Minnesota......... 4,803, 
South & N. Alabam»..... 3,107 | Hastings & Dakota.......... 480 
Memphis & Little Rock.. 7,897 | Leavenworth Lawr. & Gualv. 160. 
Little Rock & Fort Smit 61,727 | Missouri Kausas & Texas. . 84,249 
Cairo & Fulton .......... 61,017 | St. Joseph & DenverCity... 128,376 
Burlington & Mo. River..... 280 | Mo. Riv. Fr. Scott & du:f.. 8,677 
Cecar Rapids & Mo. River.. 406 | Union Pacific .......... ... 219,373 
Dubuque & Sioux City...... 1,089 | Kansas Pacific.... .......... €3,665 
Grand Rapids & Indiana.... 2,002 | Central Pacific............ - 1) ,454 
Chicago & Northwestern.... 2,251 | Burlington & Missouri Riv. 340 
Wisconsin RR. Farm. Mort. Sioux City & Pacific ...... 

DT tehciccsssheée 4606 40 | Oregon Branch (Centr’] Pac.) 1,520 
Wisconsin Central.......... 600 | Oregon & California........ 14,629 
St. Paul & Pacific........... 19,616 | Atlantic & Pacific... ....... P 
Minnesota Central ......... 40 | Southern Pacific ........... 285.705 
St. Paul & Sioux City... ... 228 = = ‘quinn eee 41,178 
Lake apeeman & Mirsissipp 32,355 —_———— 

Pidikvichinghebtebiaktabsdens 6ades+aaeeden 26: bine denennaane 1,065,484 


The following summary shows the total land grants made by 
the United States Government for railroads and wagon roads up 
to June 30, 1876: 

RECAPITULA ION. 


Est quantity Acres 
Est. quantity whichcompanies certified or 
States. in the grants. will receive. pa ented. 

Pi tietectsoeen «'.6- 0d66 e000 2,5 15.053 60 2,59*,0°3 00 2,595,053°06 
DS. one cone cenegeseades 2,062,210 00 1,137,139°00 935, 1&8°11 
BEB 606 vovdccdc sce écise + ee oe 2,708, 135° 00 2.8 32,309°12 
Ts ‘cs ué64 6060 sac 6000 eek Te 1,760,467 °00 1. 760,463°39 
SAGER cccoce ccucecessscsce Ee ee 640, 111°70 1,07 2,405 °45 
BEE Bcs 6 cccccccecocece veces SE Le 2.753,171°00 2,368,494°18 
Dssd ¢eddececns steceeuns 2,935, 1€0°21 1.949,175 00 1,824,253°39 
ATT LPO 4,215,327°76 3,855,129 24 
DEED. os ccdescnececeecccoces SE ae 3,243.125°75 3, 218,129" 84 
Ee 4 808,436°07 3,558,452 °69 2,625,489" 21 
i secu . sideceawee eset 9,992,041°95 7.876.636 °95 6,437,582°92 
Pises enseage eseneedcoese 9,370,000 00 4,947,C00°(0 4,176,156 8: 








31,700,629 °72 
8'339,190°75 


42,060.120 47 
3: 2,930 36 


37,504,037°85 
150'221.766°00 


187,785,$53°85 
302,920°26 


55,717,081 $7 
Cerporations—Pacific RRoads. 159,486, 765° 00 


215,203,807 ° 97 











W gon oads--Wisconsin ..... 32,930° 36 5920°2 i 3¢ 
Michigan. .... 221, 012° 27 221,013°09 221 013°35 
BD decceevnce 1,883,600°09 1,863,600°00 683,169 °75 


217,616,351°60 190, 173,397°21 
Deduct for lands reverted and 
lapsed, and for Jands declared . 
forfeited by Congress ....... 6,859,544°55 4,569,120°44 


SSL Me 2:0,756,807°05 185,604,276 77 39,259,643°18 


GoLD AND Denr—AN AMERICAN HAND-BOOK OF FINANCE.— 
Messrs. S. C. Griggs & Co., ot Chicago, bave issued under this title 
a neat little volume ot some 275 pages, of which Mr. W. L. Faw- 
cett is the author. This work is not composed of theories of 
finance, but embraces chiefly a compilation of facts in the most 
important fields of practical financial information, and whatever 
of theory or principle is given is intended to bea deduction from 
the figures as recorded. The book is essentially a hand-book for 
reference, and as such may be found useful by many of our 
readers. 


—The Spencerian steel pens sold by Messrs. Ivison, Blakeman 
Taylor & Cu., 188 and 140 Grand street, are well known in count- 
ing houses, corporation offices and with professional men as 
among the best in the market. A trial of these superior pens 
costs but 25 cents fora sample card of each of the fifteen num- 
bers, and with some of these grades hardly a person could fail to 
be suited. 


43,267,253 93 


4,007 ,590°75 











——— — 








CALIFORNIA MINING StTocks.—The following prices, by telegraph, are fur 
nished by Messrs. Wm. W. Wakeman & Co., 36 Wall street, N. Y.: 





Alpha....... 20 Consol. Vir.. 47 Justice...... 13 Savage ethos 8 
Belcher...... 9 Crown Point. 9 Kentuck..... 7 Sierra Nev... 7 
Best & Belc. 33 Eureka Cons. 20 Mexican. ... 18 Silver Hill... 6 


Caledonia.... 8 Gould & Cur. 13 Ophir ....... 25 Union Consol 9 
California.... 46 | Hale & Norc. 5 |Overman.... 8 | Yel. Jacket. 14 
Chol’r Potosi 66 | Imperial .... 2 Ray’d & Ely. 6 2 
California has deciared a dividend of $2 per share, payable Feb. 15, 187%. 
California shipments so far on January account, to $1,313,067. 
TEXAS SECURITIES.—-Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 
State 7s,gid §103 109 | State 10s, pens$!0244 106} Dallas 10s... 813 9% 
. 7 fi til 63 of 1892.,. §938 9%) S.Antin tis. 90 .. 
198, 1684.. §109 1.3 | Austinids.,.. 0 ....;}GH@S63g &% 8 
§ With interest, } 
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— Ghe Bankers’ ®Hazette. 
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No National banks organized during the past week. 
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DIVIDENDS. 
The following Dividends have recently beet announced : 








| PER WHE? Kooks CLOSED. 


COMPANY. Cent. | P’aBLE. |(Days inclusive.) 











U.S. Rolling Stock (10 shilling sterling per 
share). ....-.- -- -++2+-- seee cores eees: a ae Mar. 1 


FRIDAY, FEB. 23, 1877-6 P. M. 
Money Market and Financial Situation.—JIn the 
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The 
financial markets the weakness in gold and governments, and 
the depression in speculative stocks have been the principal 
movements worthy of special mention. The large falling off 
in the gold premium, which has brought the price gradually 
down to its present figures, has prepared the public mind for any 
possible decline, and even at the lowest figures yet touched there 


are parties who are still bears and who ‘“‘ see no reason why gold 
should not go down to par.” 

The new resumption bill, reported from the Finance Commit- 
tee of the Seoate by Mr. Sherman, has also been the occasion of 
some talk, and has exerted an influence on the side of lower gold. 
The principal sections of the bill are as follows: 

Be it enacted, &c., That tne Secretary of the Treasury be and he is hereby 
authorized to issue, in a sum or sums not exceeding in the aggregate $100,00),- 
(00, in redemption of an equal amount of United States notes under the 
authority of the acts of Feb. 25, 1862, July 11, 1862, and March 30, 1863, coupon 
or registered bonds of the same description and character as those authorized 
by the acts of July 14, 1870, and Jan. 20, 1571, redeemable in coin at the present 
standard value at the pee of the United States after 3) years fiom the 
date of their issue, and bearing interest payable ype in such coin at the 
rate of 4per cent per annum; such bonds shall be in addition to the loan 
authorized by the acts of July 14, 1870, and Jan. 20, 1871. 

SECTION 2. That during any one year there shall not be issued of said bonds 
or redeemed of said notes more than $25,000,(09, nor more than $4,000,000 
during any one month, and when said Treasury notes shall have been so 
redeemed they ehall not again be re-issued, but shall be cancelled and de-troyed. 
No commission in any form shall be paid for the exchange of the bonds issued 
under the provisions of this act. 

The third section authorizes the additional issue of silver coin 
to an amount which wiil make the total, includ ng previous 
issues, not exceed $80,000,000. 

Our local money market has a superabundant supply of funds 
offering on call, and rates are freely quoted at 24 @ 4 per cent. 

On Thursday the Bank of England report for the week showed 
again of £520,000 in bullion, and the discount rate remains 
unchanged at 2 per cent. 

The last statement of the New York City Clearing-House 
banks, issued Feb. 17, showed a decrease of $1,685,421 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excess being $19,709,100, against $21,394,525 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

r 1817. s 1876. 1875. 
Fel. 19. Feb. 17. Differences. Feb. 19. Feb. 20. 
Loans and dis. $256,817,190 $259,051.400 Inc..$2,237,309 $268,011,400 $294,850,100 
Specie... .... #5,6.6,600 32,065,600 Dec. 3,951,'00 2¢,044.900 12,654,200 
Circulation .. 15,635,400 15,554.7¢0 Dec. 80.701 17.1838,100 22,584,400 
Net deposits., 232,935,100 232,658.800 Inc.. 623,700 224,762,200 236,223,890 
Legal tenders. 43,786,700 45,808,290 Inc.. 2,021,500 48,997,8 0 54,292,800 

United States Bonds,—Government securities have again 
shown a decided weakness in prices, and while the decline in 
gold is alleged as the main cause for this, it is evident that free 
sales by speculators have exerted a greater influence. Among 
the largest sellers have been the German bankers, most of whom 
are supposed to have gone short of the market with the ex pecta- 
tion of buying in at lower prices, either here or abroad. 

Closing prices have b-en as follows: 

Feb. Feb. Feb. Feb. Feb. Feb. 
20 91 e). q ry 








Int. period. 17. 19. ' 21. 22 23. 
} ere reg..Jan. & July.*112% 1124 112 111%.—=CO« 112 
Te BE. congcnsdses coup.. an. & July.*1i3% 113 113 112% : 112% 
8 EER US Re eee a. ‘lions 
6s 5-20s, 1865...... .reg..May & Nov.*108% *10+5¢ *1085g *108 : 1083 
6s, 5-208, 1865 ..coup..May & Nov.*1(8% *108% *1085; *108 ; 108% 
6a, 5-208, 1865, n. i...reg..Jan. & July. 10954 *19354 109% 109% : 109 
6s, 5-208, 1865, n.i..coup..Jan. & July.*109% 1095g 109% 108% : 1087; 
6s, 5-208, 1867.... ..reg..Jan. &July.*112¢ 112% 112% *111% BF *1114% 
6x, 5-208, 1867......coup..an. & July.*112% 112% 12%:111% 2 112% 
5s, , 1868. reg..dan. & July.*115% 1153 *1153¢ *115 a *114% 
6s, 5-208, 1868......coup..dan. & July. *115% *1153% 1153 *115 S 114% 
5a, 10-408.....00.....Peg.. Mar. & Sept.*1103, 110% 1104 109% : 109% 
58, 10-40s.......... coup.. Mar. & Sept.*1144 *114y% 1144 113% 113% 
58, funded, 1881..... reg..Quar.—Feb.*1103, 110% 110% 104% 101% 
5s. funded, 1881... coup..Quar.—Feb. 1104 1lu% 110% 109% : 109% 
4%s, 1891....... .-.-reg..Quar.—Feb. 106% 116% .... 106% : 106 
Gi Me. caceccnc eesti. 00-5 cece _ssee cen -& “f 
6e, Currency........ reg..dan. & July.*123144 12384 128% 122% «=: 122% 


* This is the price bid; no sae was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Feb. 1, 1877, were as follows: 


Range since Jan. 1, 1877— ——Amount Feb 1.— 

















Lowest. | Highest. ee Coupon. 

68, 1881...... cane amide reg.{111% Feb. 21;114% Jan. 17/$193,713,000/$........... 
Ge, 1BB1 ....-ccccves coup.|1i2% Feb. 21|114% Jan. 2) .. ....... 89,023 35 
6e, 5-208, 1865....... coup. |1054% Jan. 29/1091%4 Jan. 19} 18,633,100) §1.892.930 
6s, 5-20s, 1865, new..coup.|i08% Feb. 21/1114 Feb 5) 63,865,850) 138,795.25) 
6s, 5-208, 1867.... .. coup.|111% Feb. 21114 Jan. 23) 96 224.950) 214,397,800 
6e, 5-208, 1868 ..coup.|114% Jan. 11/117% Jan. 22) 15,451,000 022,300 

10-408 reg.|109% Feb. 21/1143§ Jan. 27! 141,983,990) ... .... 
58, 1 Diane one coup. |112% Jan. 8)114% SS A a ae ies, 52,577,400 
58, funded, 1£81.... coup.|10‘14 Feb. 21/112%4 ian 22) 225 041,250) 292,452,900 
GR Moccs coescect reg.{106 Feb. 23;108144 Jan. 2) 983,643'50! ..... ‘— 
GE BEES seco cdccces GE n«:0 caus et Sy ee ent inx | 10,956,950 
6s, Currency... . ....reg.i1217g Jan. 3123% Feb. 5’ 64.623,512) .... ... 








Closing prices of securities in London have been.as follows: 




















Feb. ; Feb. ; Feb. |-—Range since Jan, 1, '?77.-~ 

9. 16. 23. Lowest. | Highest, 
U. S. 68, 5-20, 1965, old...] 105% | 105% | 106 | 105 Jan. 2] 106 Feb. 22 
U. S. 68, 5-208, 1867 ....... 109% } 109% | 109% | 108% Jan. 2) 110% Feb. 6 
U. 8. 5a, 10-40s..........-. | 1103, | 10844 : 108% x108% Feb. 16! 110% Feb. 6 
New 58.....00............| 1079 | 107% | 107% Ix1u6% Jan. 17) 107% Jan. 16 





State and Kailroad Bonds.—I[n State bonds the largest 
jump in prices was in the Louisiana congols, which are dealt in 
largely wn speculation in New Orleans, and sold there to-day at 
68@624, making an advance of about 8 per cent from the lowest 
price made here this week. Tennessees and South Carolinas are 
a shade easier. North Carolina old bonds are pretty steady on 
the prospect that some terms of settlement may be obtained from 
the State by the committee men from this city now at Raleigh. 

The Missouri State fund commissioners will receive bids for the 
sale of $585,000 of the bonds of that State, either 6 per cent 
currency or 5 gold, until April 4. The City Comptroller of 
Brooklyn will receive bids till March 1 for $600,000 Brooklyn 6 
per cent bonds for the Bridge, and $250,000 assessment fund 
bonds. In Illinois a bill has been introduced in the Legislature 
providing for the assumption by the State of the debts of 
counties, towns, and cities—amounting, as reported, to some 
$40,600,000—and the issue of low interest bonds by the State to 
replace the same, which State bords shall be provided for by 
taxation. Whether it will become a law seems doubtful. 

In railroad bonds prices have generally been easier, in sym- 
pathy with stocks and gold. The Mississippi Central Railroad, 
the northern part of the Illinois Central’s southern connection, is 
noticed for sale under the consolidated mortgage on April 26, 
In London, on the 16th, it was announced ‘‘that the Erie Rail- 
way trustees have now obtained a majority of assents of the first 
consolidated mortgage bondholders. The reconstruction scheme 
is therefore safe.” Inthe Ohio & Mississippi matter, the hearing 
of arguments on the petitions for a change in the receivership 
was postroned by the United States Circuit Court until February 
23. From Washington, a press dispatch says: The Secretary of 
the Treasury has decided that, until Congress further legislates, 
he has no option but to apply the whole amount of earnings for 
mail transportation of the Pacific railroads to the liquidation of 
the interest account of these roads, notwithstanding the Supreme 
Court decision. The accounts to December 31, 1876, have been 
adjusted, and the following amounts credited to their interest 
accounts respectively : Union Pacific, $412,723 ; Central Branch 
Union Pacific, $11,640 ; Central Pacific, $578 989 ; Sioux City & 
Pacific, $14,671. ‘lhe account of the Kansas Pacific Railroad hes 
not been adjusted, but there isa balance of about $375,000 due 
that company for mails. 

The following were sold at auction : 


SHARES. SHARES, 
80 U.S. Fire Ine. Co............160 3! St. Nicholas Fire Ins ........ 95 
100 Bank of America.......... 22021334 | 12 Metropolitan Ins......... . 6 
50 Merchants’ Bank .... ....... 118% | 2U N. Y. & Brook'yn Ferry Co..179 
70 Manhattan Company... .131413344 | 45 Peunsylvania Coal Co. 200 


35 N. Y. Life Ins. & Trust.400@401 

110 Pacific Bank........ .. 140@14246 
24 Mech. & Traders’ Fire Ins...191 
75 Pennsylvania Coal Co........200% 


125 Nyack & Warren Gaslight 
Dib bcdnwes ea 000 chcade cae 





BONDS. 
$24,000 Chic. Danv. & Vincennes 


8 Ciiy Fire Ins. Co......... ...167 RR. (Ind. Div.), Ist mort 7g, 
§ City Fire Ins. Co. ........... 170 | gold, per bond..... .. $5:@$é1 
52 Firemen’s Fund Ins. Co...... 80 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 























| Feb. | Feb. | Feb. ;—— Since Jan. 1, 1877.—~+ 
STATES. | © 22. | Lowest. Highest. 
Tentiessee 6s, Old..........-...| *423¢! *42¥6 | 4234; 42% Feb. 13 45 Jan. 11 
RRR Ee *42 | 42%) *42%| 42 Jan. 23 43% Jan. 
North Carolina 62, old......... *214%4' 213g) 2, Wig Jan. 18 2edun. & 
Virginia 6s, consol........ of PREM) cone) CUBIS code 200 s cohvasss ascatin’ 
oO do 2d series...| *37}¢| *37 *37% 32 Jan. 16 38 Jan. 16 
Missouri 6s, long bonds........ 106 = *10534/*1053%'104 Jan. 23 106% Feb. 8: 
District of Columbia, 3-65s 1924] 724| 72%| *71 | 71 Jan. 2 74 Jan. 30 
RAILROADS. 

Central of N. J. 1st consol. .. 72 | 64 6415, 64 Feb. 16 85 Jan. 5 
Central Pacific 1st. 6s, gold ... *107 34 | *1067% 106% |106 Jan. 12 108% Jan. 26 
Chic. Burl. & Quincy consol. 7s '*109%| 109% |109% Feb. 19 1105¢ Jan. 29 
Chic. & Northwest’n, cp., gold; 913%) 89%| 90%) 8)4 Feb. 17; 934 dan. 2 
Chic. M. & St. P. covs.s fd, 7s} 82%! 83 83 | 73 Jan. 26 864%,Jan. 2 
Chic. R. I. & Pac. ist, 7s...... 1035! 1083¢| 107% 107% Feb. 23110 Jan. 2 
Erie 1st, 78, extended... ...... coos] ovee| *210 rr Jan. 15110 Jan. 8 
Lake Sh. & Mich.So.2d cons.cp| ....| ....| .-. | 98 Jan. 30; 98 Jan. 30 
Michigan Central, consol. 7s...|*i03 | 104 | 104 (101 Jan. 2104 Feb. 16 
Morris & Essex, Ist mort...... cooe| 112 11t (113 Feb. 19:117% Feb. & 
N. Y. Cen. & Hund. 1st, coup...|*117 | 117%; 1534/1153 Feb. 23)118 Jan. 17 
Ohio & Miss., cons. sink. fund *83 | *88 | *69 | 8iig Jan. 4) 8844 Feb. 20 
Pitisb. Ft. Wayne & Chic. ist |*119 | ... *119 117 Jan. 9121 Feb. 7 
St. Louis & Iron Mt.. ist mort; 98 | *98 |... | 973g Feb. 7/1024 Jan. 3 
Union Pacific 1st, 68, gold..... 104%; 104 | 103% (108 Jan. 9/104% Feb. 6 
do sinking fund....} 97%) ....| 47 ' 92% Jan. 2) °8Y% Feb. 6 








* This 1s the price bid: no sa/e was made at the Board. 

Rallroad and Miscellaneous Stocks.— |] the activity in 
speculation this week has been on the bear side, and at the close 
to-day prices were generally near the lowest point reached. The 
report of the Delaware & Hudson Canal Company, and the brief 
summary issued by the Delaware, Lackawanna & Western Rail- 
road, were variously received, some parties thinking that they 
showed more real strengih than had been supposed, and others 
that the reports, or at least the first named, showed some lack of 
present available resources to meet current liabilities. Contrary 
to general expectation, the United States Senate has revived the 
old Pacific Mail subsidy of $500,000 per annum; but it is not 
believed that the House will agree to it. One of the points this 
week was an order to show "cause why a receiver should not be 
appointed for the Delaware & Hudson Canal Company, inadver- 
tently granted in Chambers by Judge Donohue, and immediately 
vacated when his attention was directed tu it. Considering the 
immense interests involved and the sensitive condition of finan- 
cial affairs, the transaction excited unfavorable comment. Under 
the severe hammering of the bears, and with the aid of 
humerous rumors directed against different s:ocks, there were. 
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sponding Srenap cary in this sed on additional mil j 500,000 11.614 — ae 3558300 18) 67.800 225.100 ( 
ding time last year year’s figures, was u ileage, as the Trini eoep t pee cae Sues inte dee 463,7 
Whe Gold Market.—G , Was not included Paes Bagge mo 300,000 ee 61380 2 930 15,9 Sut 600 ( 
after declini -—Gold ha , g corre- 400,000  $23.700 5.300 179.800 871,100 306.010 ( 
ning on W s again sh ol i 619,5 
104%, th g on Wednesda own weaknes 190° i979 C0 69,500 136 .00C aan. 86 Seeeee 
oon Racha price yet we " - Pins sold this evden - 8,250 001 6985208 on 300 Hose | s6z4 0 62,900 ) 
be adopted gon s resumption on ne on reports fr a aeeON, 506.000 ororaeo  1'998:000 :3.6:4.0.0 1.054 600 : 
closed at 105 at this session, the epee would probab! no 1,500,C6C Lorie 366.0 °C — Soe 1,342 000 ) 
} ot eoat -« On gold loans the Po went up to 105) = 1 506,000 5.31'000 ee “See asm | OR O1 
eer carrying : gs were $4. 2. : , n "200. "339.0  1,362,1 <V 0 6,666 60 
quoted in Lond =? and loans w OF, ws 3, 24 14 00,000 11 31'S.6 262,110 934. UUG ee. J isu, 
; on to-d ere also mad _ 13 and 590,060 1.6.9.3 A100 268,600 EAC P 
at this port ay at 564d. iC e flat. Silver i oy Re ey — Elle 43° 897,503 185 
. , ° ’ : d -; ) ror 1,00 ‘ 
port were $2,018,000. ‘Customs receipts of the w ve 3004000 1338.00 4400 2:8 110s. 43 it : 
1900,0 2°63700 BBL 329,200 1,181, A 
ota Homes itis "ied _ ero ee R 
cenecenees $74,485,200 £239,054 490 83!,065,6C $45,308 = 1.293,700 esses a 
. . $232,653 800 $15,551,700 
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a 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
Quotations in New York represent the per cent value, whatover the par may be; other quotations frequently represent the proportion of par ’ 
The following abbreviations are often used, viz.: “ M.,” for mortgage; “ g.,” for gold; “ g’d,” for guaranteed ; “ ond.,” for endorsed ; ‘* cons.," 
for consolidated; “‘ conv.,” for convertible; “s. f.,” for sinking fund; “1. g.,” for land grant. 


Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
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UNITED STATES BONDS. Bid. | Ask. | STATE SECURITIES. Bid. | Ask. City SECURITIES. Bid. | Ask. 
‘South Carolina—6s............ J&J\ 3d |...... Dist. Columbia— 
oS “pos cepess ons : er" RS see 7 wien eer -g 3-653, a006, coup....F &A Lb 72 
8, funding act, 1866........J & J| 0oO |....-. Sr 298) ...... 
UNITED STATES BONDS. 68, Land C., ’89.............. Fas @ }....-: Perm. imp. 68, guar., 1891.3 & J| 95 | 97 
*. Land C., . iacssasiaces A&O = saaiee m A... , 7a, 1891... ae 6 J b A: -- oe 
melas 5 9 A Pa Ue Pe arket stoc 4 
68, 1881.... ......... +. -T0S..S & J 111% 1.1%) 6s, non-fundable bonds........ Var.| 2%!/...... Water stock bds, 78, 1901...... J&J| 96 |100 
a, a coup..J & Jj112’4j112%! &s' consols, 1893...... ------ J & Jj 55 | 56 do RI 96 |100 
alle a ONGS......-..--- BOE - cocecccclscrsccdsccces Tennessee—6s, old, ’75-1900..J & J} 4242) 42%!| Washington--10-year 6s,’78..Var.| 90 | 93 
6 5-200 aaienerassse) a ag &alios |22227 6s, new bonds, 1875-1900...J & J) 4219) 425% Fund. loan (Cong.) 6s, g., 92... .<| 97 100 
6s. 5-208. 1863 bane ae Nilo8 |...” 6s, new series, 1914......... J & J) 4219) 42% Fund. loan (Leg.)6s, g.,1902..2] 96 | 99 
8, Deeee- eee coup..  T1L087%al. Texas—6s, 1892............... M&S! 92 96 Certifs. of st’k (28) bs,at pleas. — 70 | 75 
63, 5-208, 1865, new.....reg. J & J/108%).----.|/ 7a oid 1910......- we. M&S/106 {109 do ('43)68, do J 85 |:90 
63, 5-208, 1865, new... coup..J & J}108%3'109 |) 72” Fo14’ 1904 J & J/107 |110 |} Georgetown—Gen’l st’k, $8, ’81.:.| 96 |100 
68, 5-208, 1967 basta sr hha e-4 . Z ae Tete Os, 1884....................0 & 3/100 1103 68, various............ enn A: 85 j...... 
ous 2 o> QIRRRAee Coup. -¢ eit *8 +/| 10s, pension, 1894........... J & J\102%'105 Board P.W., ctfs. imp. 8s,’76-8...| 94 | 95 
6a’ 5-208. 1868. 586 -- 7T4& jis |.....: Vermont—6s, 1890. ........... , oS Be eee Certificates, sewer, 88, ’74-77.. 35 
, 5- rr eeecces oe —--<. & 31109%0'110 || Virginia—6s, old, 1886-95....J & J) 29 |...... Water certificates, 88, 1877 ..... 66 /|101 
hea hella re "Ma §(11338 68, new bonds, 1886-1895...J & J} 31 |...... East re ed Mich.—8s ............]-----:fs-0.-- 
8, B..-.-- eee eee coup.. *11093a'1095s|| 8S consol., 1905..........-.. ie Ye. Oe ree Eliza J.—78, sap. '76-86.Var.| 197%) 100 
Be aged 18h ek@S-- QTE T0938 10914) 68 do’ ex-coup., 1905.--J & J} 66%) 67ig|| 7s, funded, 1880-95... ....... Var.| 9549] 98° 
i 1891. res eens coup.. Q— 106 |106% 6s, consol., 2d series......... TO Diescses 39 7s, consol., 1885-98.......... A&O| 95 {100 
» 1891........ ........ reg. . Q— 6s, deferred bonds................. 7 rar Fall River, Mass.—6s, 1904... F& At|107 |107%2 
og eel ae COND « ee iga xl. "7 58, 1894, gold...............- F&A | 103%4|108% 
, BU ip veines seen FOG. . ae agenaly CITY SECURITIES. Fredericksburg, Va.—78...-..-...... 93 | 96 
than N. Y.—6 Vv 102 |10629|| Galvost'n County 106 1901.3 6 3] 97° |100"” 
r L wade Pe epee arious 2 alvest’n County,10s, 1901.J & Ji 
STATE SECURITIES. , ~ fof! 79..02.0000000 Various|108 |112 |/Grand Rapids, Mich.—8s, wat.A & O}106 |...... 
Alleabeny, en J& Ji 70 71 ||Georgetown, D.C.--See Dist. of Col. 
Alabama—dna, fundable. ....Various! 34 |[...... pl” SR J & J); 90 | 91 ||Harrisburg, Pa.—6s, coupon....Var.|.----.].--- - 
8s, Mont. & Eufaula RR. .........|------!.-...- \. S&S) ae J & J) 9419, 95 ||Hartford, Ct.—City 6s, various. ....}105 1106 
8s, Alapame & Chatt., 1899. PM dikecehssceas Allegheny Uo., 5s........... J& Jj 81 | 82 Capital, wntax, Ge...........0.<<. 3 7115 
CE es. iam. kee Sia Be heccce. SIR URS < ... 00. cncacocaidivc 76 | 82 Hartford Town bonds, 6s.......... 102 {104 
28 of 1906, funded “A”... ye OE ae ee 82 | 88 do do 6s,untax.../110 )112 
58 of 1906, funded, RR. “B”...... 42 | 48 ||Augusta, Me.—6s, 1887, mun..F&At'104 (105 ||Houston, Tex.—10s..... 2.2.2... 2... 42 | 55 
Arkansas—6s, funded, 1899 ..J & Jj 25 |...... | Augusta, Ga—7s........ .....-Various|; 78 | 85 6s, Na aN a EDR SFR 35 | 44 
7s, L. R. & Ft. S.issue,1900.A &O; 8 |...... iF Austin, Texas—10s.................. 95 |103 || Indianapolis, Ind.—7-30s,’93-99.J&J|105 |...... 
78, penis y fe R.,1899..A&O; 8 |...... {} Baltimore—6s, City Hall, 1884.Q—./| 108129/10919'| Jersey City—6s, water, long, 1895..|101 |102 
7s,L. R. P.B.& N.O.,1900..A&O!} 8 }...... 63, water, payab e at will... M&Nt|10614'106%!! 7s,° do 1899-1902........ J & Jj109 {110 
7s, Miss. O. & 5. Riv., 1900..A&O;} 8 11 6s, Pitts. & Con’v. RR.,1886.3 & J)109 {109%!| 7s, sewerage, 1877-"79...... J & Ji101 1102 
7s, Ark. Central RR., 1900.A&O!} 8 |...... 6s, cS .Q—J; 10942 109% 7s, assessment, ’77-79.J &J-M& N/101 |102 
%a, Levee of 1872.............----- 8 | 10 , Gs, Balt. & O. loan, 1890..... Q—J oo oor 73, improvement, 1891-’y4.:..Var.j103 [109 
California—6s, 1893........... ey 2 Aree woe ce “ -  appeesee —M/}10 109 76, BOTMem, TOME: .......2.... J &Ji105 {106 
Connecticut—6s, ’81-’94.... .. J & Ji111%)...... | 63 bounty, 1893............-- & 8 109451 1097s Hudson County, 6s......... .A&O}100 {101 
68, untaxable, 1885......... A&Oniis |...... 6s, do exempt, 1893...M&8)114 te " do 7s.M&S and J&D|106 |107 
Delaware—6s................-. J & J/105 {108 || 6s, funding, 1894............ J & J/109%9) 10973) Bayonne City, 7s, long........ J&I}104 |:..... 
Florida—Consol. gold 68....... 2% 6.28 2s BOOS, J&J 10914! 109% Lawrence, Mass.—6s, 1894. .. A& Of} 1081g/1081 
Georgia—6s................-... SF kt ere || 6s, West. Md. RR., 1902....J & J) 93 | 95_ ||Long Island City, N. . PPAR ec 95 |100 
/ OB eee J & Jj106 |...... | Se, cemsol, 1886........<cccese —Jj|10914/1097, | Louisville, Ky.—7s, long dates. bea 10119}1021 
7a, endorsed......... sa BANE eile eel  & see || Gs, Valley RR., 1886........ A&OU1lL !112 |} 7s, short dates........ ........ Var.j/102 {104% 
78, gold Pe —J 10614) ae Wag Bangor, Me.—6a, "RR. ,1890-'94. Var.i 103 11031¢' 6s, behépensétésdeansdeesen Van. t971q| 98% 
| aa aR Ratt A&O/!110 |113 || 6s, water, 1905.............. J & J/t103 |105 || 6s, short...............0...2.2. Var.| 19719] 9842 
INinois—6s, coupon, 1877..... eS a eee 6s, E.& N.A. Railroad, 1894.3 & Jt 10112 1021, | Lowell, Mass. “es 1894........ M&N}#; 108 14/108 % 
6s, coupon, 1879............. J &J101 |...... | 6s, B. & Piscataquis RR.,’99. A&Ot 10142102 | Lynchburg, ME se cbscecees J & Jj 92 | 9 
War loan, 1880.............. ie Ss  " | Ree Bath, Me.—6s, railroad aid..... Var |10142'102¢ | eerereereeeeererrerrrreee J & Jj108 ji 
Kansas—7s, ’76 to’99......... J & JitlOO |...... Bay City, Mich.—8s.............--...| 103 |105 ||/Lynn, Mass.—6s, 1887........ F&A t|10814)10849 
Kentucky pl Ca AD ey a SEE Belfast, Me. —6s,railroad aid... .... ' '101%4g)/102 |i|Macon, Ga.—7s............--...-.00. 82 83 
~uisiana—Old bonds,fundable.Var.|-.....|...... i PD, onsc con cessnazeseelscenseiiccece Manchester, N. H.—5s, 1882-85... t| 10149]102 
8s, non- -fundable Oe ea Coa 6s, currency, long, 1905...... Var. ; UE Ss Fe ” ea rae t}105 [106 
New consol. 7s, 1914.. ..... J & J} 59 61 6s, currency, short, 1880 ....Var.t| 106149/ 106% '| Memphis, Tenu.—6s, old, C...J & J 29 321g 
Maine—Bounty, 6s, 1889..... J & Di110%4'111t  *" ) eee Var.t bt 111 Ge Ss ME «ac enanecade J & Ji} 22%) 25 
War debts assumed, 6s, ’89.A & O}f110 |111 \| Sterling, 5s, gold, 1893. ....A&0 1/105 |105 6s, gold, fund., 1900 ........ M&N} 25 |---.-.-. 
Maryland—6s, defence, 1893.3 & JiitLie 112%), do 5s, gold, 1899.... .J3 & J {103 |105 Ge, ond., M. & C. RR. .......... ....| 30 |. 40 
68, exempt, 1887............ J & Ji112 {113 i do 5s, gold, 1902...... A&O +104 106 ||Milwaukee, Wis. —5s, 1891....J & D} 96 }..-... 
6s, Hospital, 1882-87....... J & J)106%4) 10819) Brooklyn, N.Y.—7s, ’76-80....J & J:102 [107 Se EE enc ccwccapscnain Var.j/104 }106 
ict etmek bhis binnsaia — S106 1110 || Te, 19G2-OS.......<..ccccces- J & J107 (|111 7s, water, 1902.............. J & J}105 [108 
CR RS —J} 95 {103 || 78, Park, 1915-24........... J & Ji116 |117l'|Mobile, Ala.—8s............... JI&J 22 25 
Massackunctte—Ce, 1877,gold. 3 * J 103191106 || 7s, Water, 1924............. J & J 116% 118 tel NES J & Jj 25 } 30 
BB, BOL. ose ee eee ns #111 |111%| 7s, Bridge, 1915............. J & 3114 |115 || 6s, funded... ................ M& Nj 43 |. 50 
58, g., Sterling, 1891...... oe: sy ‘J\t103 105 {| 6s, Water, 1902-5 PRES J &J107 (109 ||Montgomery, Ala.—8s........ J& Ji 2 40 
do do 1894..... “TIIM& N/tLO4 [106 || 6s, Park, 1900-1924......... J & J107 |108%'|Nashville, Tenn.—6s, old............ 70 | 80 
do SS jpeg A&O: {104 1106 | Kings Co. 78, 1882-’89.. .... M&N 108 (L11 Cit enk keke adel eens che neem 70 7712 
Michigan—6s, 1878-79........ eo: aes do 6s, 1877-86...... M&N100 /104 ||Newark—6s, long ............... Var.|100 {101 
eerie 7 & Ji104 |. ...2|/Buftalo, N N. ¥—7s, 1876-80. ...Var./10015/105 || 7s, long.............222--+0000. Var.j109 {110 
ORE gaineaiE e: M& N/11319, ae Ti, Ss Var.105 (111 74, Waeer, lomm............--.. Var./L11L 4112 
Minnesota—7s, RR. repudiated. ....| 35. | 50 }| 78, water, lene EDIE PSOE: Var.|t109 |110 | New Bedford, Maas. —63s, 1893.... 1|10749)108 
Misesari 6s, I aaa’ cxeta cial J& J) 10073 ead | 68, Park, 1926................ M& 8/101 |103 ||N. Brunswick. N. J.—7s............ } 100 |102 
Spit (ree J & J)10134!...... i\Camden Co., N, J.—6s, coup......... 102 (110 |!Newburyport, Mass.—6s, 1890-.... t} 10719/108 
Funding bonds, 1894-95 ....J & J/10 3534/1010 Ci umden City, N. J.—6s, coup........ 102 (104 ||N. Haven, Ct.—Town, 6s, Air Line...|100 [102 
Long bds, . | ke J & J) 10558) 1057g)| 76, TOS. GMG COUP. ... ..- 2-00-20. 108 (110 || Town, 6s, war Se teerees 98 1100 
Asylum or University, 1892.3 & J/105%9'.. ....||Charleston, S.C.—6s, st’k,’76-98..Q-J| 53 | 57 |; do 6s, Town Hiall.............. 105 |101 
mamainel & Sh. Jo., 1886....3 & J/10519|_.....|| 78, fire loan bonds, 1890....J & J| 72 | 75 || City, 7a, sewerage................-. 112 {113 
do 1887....3 & Jj1051y)...... if,% ~ 39° ~ “SRReRRRC Ere lecesee 90 | do 6s, City SRR RAIS, Bega 100 |LOL 
N. Siecemstiive-~in. 1892-1905 J & J/111 (11112) Chicago, [ll-—-6s, long dates....J & J) 199 100 i do 7s, Q’nnipick Bridge ........ 101 {1104 
New Jersey—6s, 1897-1902...J & J'*103 |108 | 78, sewerage, 1892~95...... J& Jt 107 (10712) ‘New Orleans, La.— 
6s, exempt, 1877-1896...... J & J\*108 {110 || 7s, water, 1890-'95.......... J & J¢#107 (10739! Premium bonds..... .............. 30 | 32 
New York— || 7s, river impr. ., 1890-95. ...3 & Jt 107 10734 | | Premium bonds, drawn numbers.|.-.-.--]------ 
Bounty stock, reg., 1877....3J & Ji101l%...... 1 Sy HI oibcct a conckavses J&Ji107 (107% Consolidated 6s, 1892........ Var.| 42 47 
do bonds, coup., 1877. J & JH1Ol%s'...... | Certificates past-due............... | #9812100 | Railroad issues, 6s, ’75 & ’94..Var.!.-.-.-..]------ 
66, Canal loan, 1877..............- 106 {108 || Cook Co. 7s, 1880........... M& Nif104 (105 |} Wharf impr., 7-303, 1880.% J & D 42 | 50 
6s, do EUTS..... ..--JS & 3/106 |...... | Et eres M&N 107 '108 | All others sold on basis of prem’ms 
Gs, gold, reg., 1887.......... J & J\120 (124 || Lake View Water Loan 7s......... 198 |. ''New York City— 
6s, gold, coup., BOGE cecccses J & Jji120 |...... SRR ERNE Bs 2s Scascicavens celes | 194 | 951g | 6s, water stock, Le 6-80..... Q—F'}i100 103 
6s, gold, 1883..... a casibeds J & 3/120 |...... | South Park 7s, 1876~79....3 & J) 196 | 99 |i 6s, do 377-79.....Q—Fit100 |103 
Ge, Gold, 1891................ J & 3121 |......|| West Park 7s, 1890............... ...| 95 || 5s, do 13 . ee Q—F/}1100 }...... 
ee AG@&Oj122 |...... | Cincinnati, O.—6s, long..... b arious| ‘3 100 || 6s, do 1883-90..... —Fj103 {106 
oo See J & Jj1i23 |...... RMN 0 <sitt'ennid adiancas Various 196 |100 || 63, aqueduct stock, ’84-1911..Q—F/103 {106 
N. Carolina—6s, old, ’68-'98..J & J} 21 | 22%) — pated tuntoeds ‘anedade Various $110 |111 } 7s, pipes and mains, 1900. M&N/115 {118 
PE piaibakthadcatixkes-oed TF) he Be OE ere eee ee Various't108 (110 6s, reserv oir bonds, 1907-"11.Q—F 108 {109 
Se Ge Mee eus Rcdsocdocces J & J og ae Reuthers: RR. 7-30s, 1902.. one" 103% 10: d1g 5s, Cent. Park bonds, ’ "7 77-98..Q—F/|100 |...... 
SE RT re see GE beosse. do 7-308, new......... 1102 1103 || 6s, do '77-95..Q—F}100 {108 
6s, do CE GEE, wick és see J& J} 45 Pe oa do 6s, g., 1906..M&N 1100 1102 || a, ue bonds, — Rea a M&Nj)118 {119 
6s, do 3 ae A &QO)} 45 Py '| Hamilton Co., O. *638 PES is kee ‘95 | 98 || 6s, do a M& N| 107 108 
6s, Funding act of 1866..... J & J| St aT Ut = 7s, short... .... 98 100 | 63, floating dept ae k,1878..Q—F' 10119}102 
do epee A & O! 16 | 17 |) long 7s and 7-30s't105 108 || 7s, market stock, 1891-97..M&N/116 {118 
Gs, new bonds............... JS &Ji 12 |......//C iettienk ‘0. —§s, Jong, ... Various t) 100 1021g| 7s, soldiers aid fund, 1876..M & Nf101 |...... 
Re Ree ee ceo 29 -...... BIE, 055s obs ne cpanede Various! 19712 10014, 6s, improvem’t stock, 1889.M & N104 ]105 
6s, special tax, class 1 FBR: A&O}; 2 3 | (RE 2 ES PE Various'tl06 |107 || 7s, do 1879-90 _.M & N)115 117 
. do onees S . 3... A&O!} 21,...... 1 GS RARER IEA EGS Various|t103 |104 | 6s, gold, cons. bonds, 1901.M&N ¢!10519/19612 
6s, do class 3 ...... A&O! 215) 3 |! Special 7s, 1876-'81........ Yearly #103 /104 | 6s, street impr. stock, 1888.M & N/10219 105 
Ohio—6s, 1881................. J &J3\104 |...... |i Columbia, 8.C.—6s, bonds............|...... ees 73, do do ’79-82.M&N 104 }107 
ES i tnGitovehe sidade sean J & Jii12 |......}|Columbus, Ga.—7s, Various....Var.| 70 | 73 \ 6s, gold, new consol., 1896........ 1113 114 
Pennsylvania—5s, gold,’77-8.F & A|*109 {101 | Covington. SEPT ¢ avce snadecas 1100 {102 |! 7s, Westchester Co., 1a. 1108 107 
58, cur., reg., 1877-82 Sglfine: F&A! 98 /101 ly’ Dadi seh diwdie tetinds ea dine died eats 1103 {105 Norfolk, Va.—6s, reg. stk,’78-85. J&JI, 83 90 
6s, 10-15, reg., 1877-82..... F & Aj10115'TO2 || Dayton, O.—8s....................... 1105 |...... | 8s, coup., 1890-93............ Var.| 96 {103 
6s, 15-25, reg., 1882-’92..... F & A/110 {11115 | Detroit, Mich.—7s, long......... Var. {10612 108¢ || 8s, water, SE Gh sno <leawlda M&N!108 [108% 
Rhode Island—6s, 1882-94... Var.|110 TMREEY 73, water, MM Gas ture cxiccess Var. pow 111 Orange, N. J.—7s.... -see-ceerseeeneet l 104 
| 
« Price nominal; no late transactions. t Purchasers also pay accrued interest + In Londoa 
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_GEN ERAL QUOTATIONS OF STOCKS AND BONDS—ContimnveEn. — 
For Explanations See Notes at Head of First Page. 
| | 
CITY SECURITIES. | Bid. | awk. i RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask. exten 
| | i Cin. Ham. & D .— (Continued) — 

EE, Tn, onc ewes dbcuaewe +101 (105 | Boston & Maine—7s, 1893-94. J&J|}110% * Cin. H. & I., lat M., 78, 1903.J&J} ......]...... — 

Paterson, N.J.—7s, long........ OY ataeba lua Bost. & N. Y. Air L.—Il1st 7s........| ...... 100 ||Cin. Laf.& Ch. —I1st, 78,2 ¢.,1901.M&S' ...... 80 
Petersburg, TOWED. cctchcwwss I &Jj 87% 90 ||Boston & Provid’ce—7s, 1893.J&J | 115 |...... Consol. mort., 78, g., 1914. EE cichetSleunide Gre 

 Y Retese RRS J&J} 97 |100 | Bruns’k & Alb.—1st,e nd.,6s, g-A&O| *10 |... Cin. Rich. & Chic.—1st, 78, '95.J&J)*......| 85 B 

be. 2 EE PORTE PERE LI 97 108 | Buff. Brad.& P.—Gen. M.78,'96.J&J| *52 | GO ||Cin. Rich. & F. W.—1st, 7s, g...J&D ei tee Hat 
Philadelphia, Pa.—5s,reg....J & J} *97 (100 | Buff. Corry & P.—1st M., 78,’86.J&J/ *50 65 ['C im. Sand’ky & Cl.—6s, 1900. .F& A +65 75 Hal 

58, old. Aw aot rae J & Jj} 106%2'107s)| Buff.N. Y.& Erie—1st M.,7s,'77.J&D| 91 | 97 || 7s, 1877...............-------MQ&S| -.-.--|...... Hai 

Ph SR. docccebenés seas J & J} 112 11249); ‘Buff.N. Y.& Phil.—1st, 6s, g.,°96.3 &J\|*...... eres, | saa § mort., 7s, 1I890...... J&D 155 60 
Pittsburg, Pa.—As, coup. .1913..J&J; 68 | 69 | Bur. C. R. & Minn. —Iist, 7s, g. M&N; 403) 44 ic in. Wab. & Mice ‘h. —Ist, 7 Ft & ae Aa 

5a, reg. and coup., 1913....J & J; 86 | 90 | Mil. Div., 1st | M., 78, &-» 1902.F&A} 22 24 ||Cley. Col. C. & L—1st, 7s, °99.M&N;} 109 |...... Hal 

78, water, reg.& cp,,,93-98.A & O}* 111% 112 || Pac. exten., 78, -. Be ccane JI&I 7 15 || Consol. mort... 76, 1014 ...... J&D) $94 95 Ha 

7s, street imp., reg. ’83-86 ...V ar) 109% 11019|| Muse. exten., 7s, #.,1908.. -_M&sS| 10 |...... ‘| Bellef. & Ind. a i Pe, « ME cenceticdsecs Ha 
Port Huron, Mich.—10s............ i serail 110 Inc. and equip., 7s, g., 1904.J&D 1l4} 2 'Clev.& M. Val. —1st, 78. £., '93_.F&A| *90 95 Ho 
Portland, Me.—6s, Municipal... Var. cior 10312 |Bur. & Mo. R.-—-L’d M. am 78, "93.AK0 = 110 8. F. 2d mort., 7s, 1876......] M&S; &5 93 6 

Railroad aid various.............. #101 102 | Cony. 8s, various series. J&kJ'F108 (110 |\Clev. & Pitts.4th M., 68,1892.J&J| 104 |...... Ho 
Portsmouth, N. H.—6s, 1893, RR.. 101 Lor ‘Bur.& Mo.(Neb.)—1st M.,8s, ‘94.S&I|1 106 4/107 Consol. 8. F., 7s, 14 00. . 2... M&N/ 110 |...... M 
Poughkeepsie, N. Y.—7s, water....| 109 (110 || 8s, conv., 1883.........-..... J&J} +95 | 96 ||Clev. Mt. V. & Del.--1st, 7s, ¢..J&J! 944 |0..0.. w 
Providence, R.1I.—5s, g.,1900-5.J&J || 107 ty 108 we '& Southw.—lLst M., &8,”°95.M&N;| 18 20 | Colorado Cent.—Ist, 8s, g.,°90.J&D)*t100 |...... C 

ay gohd, iar ey Pee Cairo & St.L.—I1st M.,7s, 1901.A&0} *30 40 |\Col. Chic. & I. C.—1st, 7s, 1908.A&0| 30 } 32 Hu 

TT cvetititcns cnanuiie M & § +107 108 te airo & Vine.—I1st, 7s, g.,.1909.A&O0)} {28 32 || 2d mort., 7s, 1890..........-. F&A D142} 6 = 
Richmond, Va.—6s, old. ....... T&S, 99 | 992 Califor. Pac.—1st M., 7 78, &. “89. J&IJ) 77 &O Chie. & Gt. East., 1st, 7s,’93-"95.| 58 61 C 

SS ee J &J 11 9) 116 || 2d M., 6s, g.,end C. Pac., ’89. 4! cited 7O || ColL& Ind. C., 1st M., 7s, 1904.J&J| 75 80 Mili 
Rochester, N. Y.—6s, ’76-1902. Var. 4 101 (103 , ear &Ji B3S%i.....-. do 2d M., 78, 1904.M&N; *60 65 s 

Te, Weber, LOSS... ..cs.s0ss- J&J 10924, 111 | Camden & Atl.—lIst, 7s, g. ,'93. Se) 110 |118 || Un.& Logansp.,1st,7s,1905.A&0; *62 65 5 
Sacramento, Cal.—City bonds, 6s ..; 29 |-....-. || 2d mort., 7a, 1879........-.. A&O! 100 (103 || T. Logansp. & B., 7s, 1884..F&A| 60 |...... 

Sacramento Co. bonds, 6s...... .. | niin iti s' Cam. & Bur. Co.—1st M., 68,°97. F&A; 100 {102 Cin. & Chic. A. L., SS Ngppeat, GREE taperies Hl. 
s A 6 a ick atin annis +100 yr ‘Canada So.—I1st M., 7s, g. 1906 6345 eee | Ind. Cent., 2d M.,’10s, 1882.J&J; 95 |...... Tne 
Salem, Mass. —6s, I scacosn A&O +20 é 7%,108 | ie ape Cod—7s, 1881.... ....... F&A |tio6 (107 |,Col.& Hock. V.—1st M., 7s,’97.A&0/}t100 |1014g 2 
St. Joseph, Mo.—7s.... ........- ag 524g} 65 | Carolina Cent.—1st, 68,¢., + J&J} 30 35 Dias Ti PL cites cehusoct J&J; 95 1100 EK 

Bridge 10s, 1891 ........... Jad 90 95 ] ‘Carthage & Burl.—Ist, 88, °79.M&N|t 10019| 102 2d M., 78, 1892............... eS eee 90 ruc 
Bt. ee. —— —6s cur., lg. bds. Var. be. 103 | Cataw issa—l1st M., 7s, 1882. 4 Aj"100 (110 |/|Col. Springf. & C.—1st, 78,1901.M&8S; ...... 60 Li 

 epketanhs sdancadtsoe gia Var. |t 100 102 , New mort., 7s, 1900.........F&A} *95 | 97 ||Col. & Xenia—l1st M., 78,1890.M&S8) ....-..)...... In¢ 

Water. Gs, gold, 1887-90...J & Dt106 (107 | Cayuga Lake- —Ist, 78, g.,1901.J&D) ...... 60 ||Conn. & Passump. —M., 78,’'93.A&0) 199%4/100 " 

do do (new), 1892.A& 0) 1106 107 |\Cedar F. & Min. —Ist, ye 1907 .J&J| ......| 84 Massawippi, g., 6s, gold, 89 J&J\* 185 Inc 

Bridge approach, 6s..............! 105142 10612 Cedar R. & Mo.—1st, 7s, ’'91...F&A |t 100%4/100%)||Conn. Riv.—8.F. 1st M.,6s,’78..M&S/*t101 |103 "9 

Renewal, gold, 6s........... Var. }103 10612|| 1st mort., 7s, 1916.......... M&N/|+100 |1002g||Conn. Val.—ist M., 7s, 1901...J&J| 74 | 77 Int 

Sewer, 6s, gold, 1891-93....Var.'+105 |106 ||\Cent. of Ga. —Ist, cons.,’ 78, '93.J&I) 96 98 |'Conn. West.—Il1st M., 78, 1900.J&J; 32 35 " 

St. L. Co.—Park, 6s, g., 1905.A & O +1044 10519 Cent. of lowa—l1st a, eee 32 35 ||Connecting (Phila. )--1st, DD nck, es0ee<deoepe . C 

Currency, 7s, 1887-88. ... Var. +104 05 | Cent. of N.J.—1st M., Th 1890. F&A} 104}9|...... Cumberl.Val.—l1st M. 88,1904. ER I 
St. Paul, Mipn.— 62, ’88-90..5 &D} 82 "$3 Oe Reinier: M&N| 55 |...... Danb’y & Norwalk—7s, ’80-92..J&J| ......|...... I's 

78, SID sic conuieheniiel ms" N} 99 (100 || Consol. M., 7s, 1899. ........Q—J| 173 | 75 |'Danv. Haz.& W.—Ist, 78, °88..A&0| *20 | 30 Itl 

aa ar.| 102% 105 || Am. Dock & Imp. Co., 7s ....J&J| 42 50 ||Dan. Ur. Bl. & P.—1st, 7s, g...A&O} 3812) 4239 ca 
San Francisco—6s,gold,1888.J % Dt snesee aoe ‘| L&W.Coal, cons.,7s,¢’d,1900Q-M; 30 |...... Dav enp.& St.P.—Ist 78,¢. 1911A&0)*...... 80 ‘ 

7s, gold, City and County...Var.|; 100 (101 | Cent. Ohio-—Ist M., 6s, 1890..M&S 10510/105% Dayton & Mich. —Iist M.,78,’81.J&J; 100 (102 ( 
Savannah, Ga.—7s, old........- Vv ae 64 68 | Ce nt. Pac.(Cal.)—-1 st M., 6s, g..J&I) 10678/10718|| 2d mort., 78, DT iknascsauie M&S; *98 /|100 J: 

cn andin wesinguebimiasicih Va 64 | 68 State Aid, 7s, g., 18 siege > 2 ee | 3d mort., 7a, 1888...........4 A&O;| *97 (100 y: 

spring fel, Mass.—6s, 1905. “A&O #10819,108%)|  §. Joaquin, 1st M.,6s, ¢.1900.A&O} 91 |_.__.. ||Dayt. & West. - ast M. (80, IBSEDET) «. 020+ hecevcee Jor 

+ emp. 7 A&O }11449 1152) Cal. & Oregon, Ist, 6s, g.,’88.J&J) ......| 90 || 1st mort., 7s, 1 eo cae phew akenes ss 
stockton, Cal. Ney ee i, ee Cal.& Or. C.P.bonds, Gs,g. P92TI&I| 193 95 || Delaw are—Mort., 6s, g"¢ ’d, °95. .J&J| 100 |...... Jei 
Toledo, O. — RR.,1900.M & Ni) 100 (10110)} Land grant M., 6s, g. , 1890. / 9742) Del.& Bound B’ k--1st, 78s, 1905F&A| 98 99 ‘ 

88, 1876-89. ....... .......... Var.| 10112104 | West. Pacif., 1st, 6s, ¢.,’99..J&J| 10019)... | Del. Lack.& W.—2d M.,78,’81.M&S| 108 |...... , 

Ss, water, 1898 , . eee Var.| 106 |...... ' Charl’te Col. & A.—1st, 7 r 8, ‘90.J&J| 72 76 ‘|| Convertible 7s, aa J&D; 100 (1034 Jo 
Washington, D.C.—See Dist. vf Col.| fh, ids Bs EID. bcae ccoccces | rR ere | Lack.& Bloomsb. 1st, 78,,°85.M&S) ...... a Ja 
Wayne County, EE. ees a ee! Cheraw & Darl.—1 st M.,8s,’88.A&0O) &5 99 | do 2d M., 78, 1880..A&O} ...... ee ‘ 
Wilmington, N.C.—6s, een oe ee ae | SS ere 75 80 | Denver Pac.—Ist M., 78, g.,,99.M&N| 70 | 7532 > 

il SE | 80 | 90 | Chesa.& Ohio—1st, 6s, Be 99. — 25 30 | Den.& RioG.—ls t, 78, g., 1900. “M&N'| 40 | 42 me 
Worcester, Mass.—6s, 1892...A&0 410812 109 | 2d mort., 7s, g., ea FARES eee ee Des M. & Ft. D. ne st, 6s, 1904.3 T&S. OE Speciale K: 
Yonkers, N. Y.—Water, 1903....... | pees aeee | Va. Cent., 1st M., 6s, 1880.. ‘Ses 85> | 90 | Detrott & Bay C—1st, 88, 1902. MEN) = | 40 > 

do 3d M., 6s, 1884...J&J) 7 78 | Ist M., 8s, end. M. C., 1902.M&N) *?65 7 5 

BAELBOAD BONDS. | | do 4th M., 8s, 1876 ..J&J) ...... 90 | Det. Eel Riv. & Il.—M.,8s,’91.3&J; 20 | 30 

Ala. Cent.—1st M., 8s, ¢.,1901..J&J, 25 | 30 | do funding, 8s, 1877.J&J; 80 85 | Det. Lans. & L. M.—1st, 8s, ’96. A&O) > lenmens ‘ 

Ala.& Chatt. —Ist, Ss, g.. £7d,’99. JT 4 i 6 Coosiiee— a, a ed a a J&J| 19714) 9712) 2d mort., 8s, 1893 ........... AY cocces | asniithe . 

7s, receiver's certificates. ........ ] «++. st t.lU.lCO Se JJ) 198%) 99 |) Ist M., branches, 8s, 1987. rss) wees Le eauikes ; 
Ala. & Tenn. Riv.—1st, 78.......... 10 | 20 | Chester Val. —1st M., 78,1872 M&N) *45 | ei,  Detr. & Milw.—Ist M. op 48, "40. MEN, 130 | 40 

Alb’y & Susq.—I1st M., 7s, °88..J&J) ....-- 109 = Chie. & Alton—1st M., 7s, ’93..J&J, 110 (11612; 2d mort., 8s, 1875...........1 M&N; {30 | 40 

2d mortgage, 78, I885......A&0)} 95 100 Sterling jnort., Os, &, 7 1903. J&I | ‘10: 319) LOoly Det.& Pontiae, Ist M., 78,’78.J&J} 7O |...... K. 

3a mortgage, 7s, 1881......M&N) ......!...... Income, 7s, 188: 3. .A&O! 10615)...... do 3d M., 8s, 1886. UAL otece =r K: 

Consol. mort., 7s, 1906€......A&O} ......}....-.. Chie. B. & Q.—Ist, S.F.,8s, ’83.J&J! 113 | se Dixon Peo.& H.—Ist M., 88,’80. J&I F1OLIg, 103 : 
Allegh. Val.—Gen. M.,73-10s..J&J' 105 106 cS Eo J&I +108 %| +7: Dubuque& Sioux C.—1st,78,'83.J&J| 105 |...... 

East. exten. M., 78,1910....A&0O) 9512; 9610 Consol. mort., 78, "le J&I +4109 ‘11010; 1st mort., 7s, I894..........- J&J "106 

Income, 7s, end., ~ se A&O! AD oD 3onds, 5s, 1895 JIX&D) t90 92 Dub.& Southw.—I1st M.,7s,’83.A&0, 45 | 6O : 
Amer’n Cent.—I1st M., &s,°78..J&J $1001) 102 Chie. & Can. So.— 1st, 7s, 1902.Ak0O 15 25 | Dunk.A.V.& P.--1st,7s,¢..1900J &D | — = ; 
Ark. Cent.—1st M., &s, z. - 91 J&I Oo S Chie. Clin.& Dub.—Ist, 8s, ’°96.J&D, YO 25 Dutchess & Col.—1 st, 7s, 1908 .J&J ; 
Atehl’n& Pikes P.—Ist,6s,¢.’9: 5SM&N{ 29 |...... Chic. Dan.w& V. —Ist, 78.2 1909. A&O|) 45 50 East Penn.—\Lst M., 7s, 18SS8..M&S.” 10410) 107 
Atch’n & Neb.—Ist M., 88, °96 BEG, <cvecs | 25 Ind. Div., lst M., 7s, ¢..1912.A&0;} 11 14. /E.Tenn.Va.& Ga.—Ist, 78,1900.3&J) 89 | 9215 K 
Atch. Top. 8.F.—I1st, 7s, ¢.,"99.J&S f91% 92 Chie. Dub. & Min. ” 1st, Xs, 796. J&D| 20 | 25 || F. Tenn. & Ga., 1st, 68,’80-86. J&J) 75 | 85 

Land grant, 7s, ¢., 1902... ..: A&O '83le, 83% \Chic. & lowa—Lst M., 88, 1L90L.J&S) + 84 85 . E.Venn.& Va.,end. 68, 1886. M&N| 73) | 90 K 

‘onsol. mort. oy 78, Z., 1903...A&0 #567s\ 58 Chic. ta & Neb.—Ist M., 78,88. &J +100 satel Eastern, Mass.—7s, old........ Va D419, 56 L: 

Land income, 123............ J&I 110412 104% Chic.& L. Huron—Ist 7s, '99..M&N| ......|...... New M., fund., 3lgs, ¢.,1906. Mas) fO2%4| 5344 L: 
Atl’ta & Rich’d A. L. —Ist, Ss..J&J) 47 | 52  Chic.& Mich. L.Sh.—I1st, 8s, "29, M&S) t60 70 | Sterling, S. F., 6s, -» 1893. M&S! t75 | 80 ? 
Atl. & Gt.West.—I1st,7s, ¢.1902.J&J) f24 | 26 lst inort., 8s, LS9O-92....... Var.| 10 15 | Elmira& W ‘msport— Ist, 7s, 20. J&J' 101 (103 

2d mort., 7 8, g., 190: 2. alle _... M&S! ‘9 11 Chie. MiL& St. P. —P.D., lst 8s. F& nN 3” RG | i ME, n> occsececnenel Ak&O) 60 | 65 : 

3d mort.. 7s, ¢., 1902... .... M&N| ‘422 52! P.D., 2d M., 73-10s,1898..F&A! 95)5]...... Erie Railway—lst M., , 97. M&N; 110%4)...... | 

Leased L. re nt: ul, 7s, ¢.,1902.3&J) t40 45 | St. P. & Chie., 7G, Bug LER 0 Bias Sly Desene DG BAOTE.. TE, BIO. occccceses M&S, 1041, 106 

do do 7s, ¢.,1903.J&J\; t18 | 22 Mil. & St. P., 1st M., 7s, 1893.J&J| ......|....-. ee ae ee M&S 104 |10642 | 
West. ext. certifs, 8s, 1876..J&J 135 40 do 2d M., 78,1884.A&0O; 90 1g/...... | 4th mort., 7s, eee A&O 102 (108 
do do 78; guar. Erie 135 40 . & M., Ist M., 7s, 1897 canine J&@3;| 86 |...... | Sth mort., 7e, 1888 .......... J&D; 1LO01g;...... 
Atl. &Guif—Cons. M., 7s, °97.. S&S HA 59 : a. & Dak., Ist M.. 78,1899.J&J| 81 |...... | Sterling, 6s, gold, 1875 .....M&S; {8L 83 

Consol. M., 78, RRO a3 | 65 Hast. & Dak., Ist M., 78,1902.J&J|; 82 |...... | Ist cons., 7s, gold, 1920. ....J&J) +81 83 

lst mortgage, 7s,end......... J&J GO | 70 || Chic. & Mil., lst M., "Qs, 1903.J&J| ...... 97 | 2d cons., 7s, ‘gold, - =a J&D: 138 40 

8. Ga. & Fla., Ist M.7s.1889.M&N 70 | 83 ist mort., consol., 7s, 1905..J&J| 83 |...... | Debentures, 7s, g.,1903 ....Q—J, ‘38 | 40 
At.Miss.&Ohio.—Cons., g.190L.A&O, {28 | 32. Chic. & N.W.—S.F., 1st, 78,’85.F&A)| 107}9|...... | Long Dock mort., 7s, 1893. JI&D: 10753]... .. 

Atian.& Pac.—L. gr., 6s, £.,88 IX 10 25 Interest mort., 7s, 1883 ....M&N! 104 |...... Erie & Pittsb.—1st M., 78, ’82.J&J' 100 |...... 

Ist M., Cent. Div., 6s, z.,,°91.M&N) ...... 20 | Consol. mort., 78, EM. occed —F| 10419/...... | Cons. mort,, 78, 1898 nino Ja 80 90 

ist M., 8. Pac., 1. gr. 6s, ¢.,’88.J&I| ...... 72%) Exten. mort., 7s, 1885 ... ray  <Besmens __ Equipment, 78, 1890. ....... AZO; 80 |...... I 
Atl. & St. Law.—St’g 2d, 6s .A&O oe (102 Ist mort., 7s, 1885. . “) Fee Europ’n & N.Am.—1st, 6s, "89. aed i eee 1. 
Bald Eagle Val.—\st M., 6s,’81.J&J WJ | ..-.--|| Consol., gold, 7s, ep., 1902. TED 90%! 9149) Land gr., 6s, g.........--...-] Mas RS eer I, 
Baltimore & Ohio—6s, 1880.. JXI| 10320 10414 | do do BOE <a ow ccncccess GB lecess- | Bangor & Pise. 6 & 78,’99.. SE tetera ! 

Ey A&O| 10844109 | Beloit & Mad., Ist M. ~~ ) Fs Soe ‘Evansv. & Crawf.—Ist, 78, 87. yas, °9 (102 L 

Sterling, 6s, 1895............ M&S pe ‘111L | Iowa Mid., ist M., 8s, 1900.A&0| 94 |...... jEvansv.T.H.&Chi. —Iist, 7s, g.M&N| *75 80 L 

Sterling mort., 6s, ¢., 1902..M&S8 : t] lll | Gal. & Chie. ext., ist, 78,'82.F&A)| 10519)106% Flint& Pere M.—1st,l.g. 85,’88. Mae *80 90 

do 6s, ¢., 1910. MEN {110 lil | Peninsula, Ist, conv., 7s,’"98.M&S! 104 |...... | Cons. 8S. F., 88, 1902.........} el *30 35 

Sterling debentures, ’76-80 M&N {10239 10312} Chie. & Mil., ist M. am 78, "08..3&J| 105 |...... | Flint & Holly, Ist, 10s, ’88.M&N) oa eaiahion 
Balt. & Pot’e—1st, 6s, g.,1911.J&J!| 393 | 95 | Madison ext., 78, £-, 1911...A&O 189 89144 Bay C.& E. Sag. —Ist, 10s,, 82.J&J 100 |...... L 

Ist, tunnel, 6s, g., oa. 1911. A&0) 993 | Menominee ext.,78, g.,1911. J&D' F89 |...... Holly W. & M.. —Ilst, 8s, 1901. I&ST "80 nalieade ‘ L 
Bellev.& 8. [li.— Ist, S.F.8s, 96. A&O;} 80 |...... | LaC.'Llr.& P., Ist M., ON EES a Flushing & a Ss. —Ist, ae 89. M&N! *65 80 I 
Belvidere Del.—1st M.,6s,’77.J&D_, 100 nears _ Northw. Un., 1st, 7s, g-.1915.M&S) ¥83 |...... | Ses Cia dunsces consenes Er L 

2d mort., 6s, 1885...........] M&S) fe Chic. & Pad.-- 1st M., 78,1903 .J&J) {62 67 | Cent. L. i. Ii, My ee M&S \*...... 80 L 

3d mort., 6s, 1887........... F &A V5 100 Chic. Pek.& S.W.—1 st, Rs, 1901.F&A;| *80 |...... | Cent. exten., Se ere M&Ni*...... 77 I 
Boston & Albany—7s, 1892-5. F&A #1134113 |Chie. R. L. & Pac.—Ist, ys ’96.J&J, 107%/108 | Ft. W. Jack. &8.—-lat. 8s, ’89..J&J) *55 65 L 

errr J&I ne ge 106 __—SS. F., income, 6s, 189 _F&A| et |Ft.W. Mun.& C.—1st, 7s, g.,"89.A&0\*...... 20 
Bost. Clint. & F.—1st M., 6s,’84.J&J * #85 90 Chic.&S.W. —I1st,7s, zg. ¢ “a, 90. M&N T82%)...... I Fr am’ gham & Lowell—ist, 73, 1903) t70 80 

1st M., 7s, 1889-90........... J&J 199 100 | Ist M. «s 73, £5 90, Atch. Br..J&D;) 712%!...... do (notes), 8s, 1883) ...... 50 

N. Bedford RP., 7s, 1894... J&J| 195 (100 | Cin. & Indiana—Ist M.,7s,’92.J&D! 86 | 91 | Gal.Har.& S.A.—1st,6s,¢ 1910.F&A| 283 | 85 L 
Bost. Conc.& 7 — ne we '89.J&I *#87 | 99 | 2d mort., 7s, 1882-5 87 ahiededidl J&I; 65 7O | Gal. Hous. &H.—Lst, 7s, g. 1902 a Ore . L 

Consol. mort., A&O; 199 | 99lo Cin. & Musk. Val.—Ist, 78,1901. T&S) TR Here |Georgia RR.—7s, 1876-90 |... J&I 103 |105 L 
Bost. Hart.& E bi Sg 78, 5, 1900. J&JI) 14%)... Cin. & Springf.—1st, 7s, 1901.A&0} 70 | 82 | Gilman Cl.& Sp.—Ist, 78,g.1900M&S; {65 | 70 

1st mort., 7s, guar................ terns | 15 {IC in. Ham.& D.—1st M., 78,'80.M&N) 102/105 | Gi’n Bay& Min.—I1st 78 E-1900F&A *. 40 L 
Boston & Lowell—New 7 78, °92.A&0't 10738 1073%'| 2d mort., 7s, 1885............ J&J' 99° 101 Gr. Rap. & Ind. saa Lg., g’d, 7s, g.| 98 104 

- S eee A&Ot*; 1001 10038 | 3d mort., 8s, 1877... ....-.-. IJ&D}t.....- bieoion | Ist M., 7s, g., 1899. - ....A&O| 86 | 89 

New 6s, Din nevdeuines cone J&J\t 100: 4/101 % | Consol. mort., 78, 1905...... A&O| he aE | sata ae '| Ex land grant, ist 73, hs cdeceen | oouc--) Oe 

(| i } 
* Price nominal; no late transactions. The purchaser also pays accrued interest. {In London. q In Amsterdam. ‘a 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinurp. 
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RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. | Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
—_ ee | eos ieaice 
|| Louisv. & N.—(continued.)— | |'North Missouri—1st M., 73,’95.J&J| 997/100 
Greenv. & Col.—1st M., 7s, guar. . 35 | 45 Leb. Br. Louisv. I’n, 68, ’'93..A&0, 9742) 9813 Northern Cent’l Mich het, T..seck tp eedlses car 
Bonds, eS FO eer er. 30 35 | Mein.& O.,stl, M.,7s, g.,1901J&D) {99 (101 | Northern, N.J.—1st M.,7s,’78.J&J| 84 90 
Hack’s’K&N.Y. E.—1st, 78,°,00.M&N| 430 48 M.& Clarksv., st’g, M., 6s, g. F&A!) {388 90 | N’th. Pacitic—ist, 7.38, ¢.,1900.J&J; 12 15 
Hannibal & Nap.—1ist,7s, "*883.M&N| 45 5O | L. Paducah & 8.W.—3s, 1890..M&S; 732 |......! Norw’h&Wore’r—1st M., 68.°77.J&J|f 200 |...... 
Han. & St. Jo. ~ Conv. 84,1885.M&8! 83 | 85 |\Macon & Aug.—2d, end.,7s,'79.J&J, 80 90 | Ogd’nsb’g&L.Ch.—Eq. 83,'78-"9.J&d| 190 | OL 
ey & Pal., lst, 8s, 1892.F&A| *40 50 | Macon & Brunsw. —Ist, end.,78.J&J 91 S 4% SSRs ye M&s; t90 91 
ans. C. & ‘am., Lat, 108,'°92_.J&J|*tl02 107 | | Maine Cent.—Mort. 7s, 18S98...J&J 19842) 20g Ohio& Miss. —Cons. 8. F.7s,’98.J&J} 88 |-..... 
Harl.& Portchester—Ist M,7s,.A&O; 101 |...... | Exten. bonds, 6s, g., 1900.. -A&O, t384 | 85 CMS. MOOT Gis Fi We cocctcecce GEE} ccccee 90 
Harrisb. P. Mt. J.& L.— 1st, 68..J&J| 10442108 || Cons. 7s, BR cons cacncteaa tod A& 84 | 86 | 2d mort., 7a, 1911........... A&O} 50%¢j...... 
Hartf.Prov.& F.—1st M.,7s,"76.J&J3)1105 |L06 || Androseog. & Ken., 6s, 1891.F& \ 89 90 | Ist Springf. Div., 63. 1895..M&N} 15. }...... 
——— ic—lst M., 7s, 1885.F&A/F 105 |...... Leeds & Farm’gt’n, 6s, 1901.J&J) 53 90 | Oil Creek—Ist M., ?8, 1882...A&0;} 80 85 
4 eden eater J&J| 100 |...... | Androscog., Bath I’n, 6s, ’91.J&J t......|-.-.-- Old C 1808. ole BINT -<scneouns F&A}! 100%/101 
Houst. & Tex. C, —ILst,7 7s, ¢.,,91L.J&3| 87 | 89 | Porti’d & Ken., Lst, Gs, 3S. --A&O) 192 94 | i De adusict thbieaencedandd J&Di|t104 {105 
West. Div., = 7s, 2., 1891L..J&J] 82 B41y do Cons. M., 6s, "95.A&Q) 89 2 & areata eHeoe nee F112 {112% 
Waco & N.W., Ist, 75, ¢.,1903.J&J5}| 80 83 | Belfast & M., 1st M., "63, 90. M&N eS arr Omsha&N. W.—Ist, lL. g., 7.3, ¢.J QJ! --.---]-.--4- 
Cons. mort., 88, 1912... ...A&O} 68 | 73 | '|Maunsf. & Fr’*ham.—1st, 7 78,'89..J &J|t 10044 10013 Omaha & 8.W.—1stM. 55,1896. Ja @sseas 95 
Hunt. & Br. ‘Top—1 at, 7s, ’90..A&O0|*103 [115 | Marietta & Cin.—1st M.,7s,"91F&A) 106 |... ... | Orange&Alex’a—I1stM.,68,'73.M&N| 85 | 88 
2d mort., 7s, g., 1895. -F&Aj"102 (105 | Sterling, Ist M., A g., LSOL.F&A ‘98 |100 2d mort., 68, 1873............ &J| 76 80 
Cons. 3d M. 78. 1895........A&0| 35 } 50 2d mort., 78, 1896 ..........M&N | 85 87 3d mort., 88, 1873........... ~y¥ 68%} 70 
Mlinois Central—Gs, 1890... .. Pe ae eee 3d mort., 8s, 1890 wee ~~ J&J) 543,) 55144 4th mort., 8s, 1880..........1 M&S} 40 | 45 
Sterling, 8S. F., 5s, ¢., 1903..A&O0} t87 | 89 Scioto & Hock.Val., Ist, 7s.M&N| 92 99 || Or. Alex.& M., Ist M., 78.’82.J&J| 83 84 
Sterling, cen. M. 68, ¢., LS9D. AKO} LOL (103 Balt. Short L., Ist, 7 78, 1900. J&S'*100 (100% Oregon & Cal. 1st M. 78,1890.A&0| {25 27 
“it “4 eae (RES aE Cin. & Balt., Ist, 7s, 1900....J&J)| 100 (10012 Osw.&Rome—1st M.,7s,1915.M&N| 98 |100 
Tl. Grand Tr.—1st M., 8s, ’90.A&O L10ig 111 “Marietta a & Cleyv.—lst, 78, 2 g., 95! T46}g]....-.| Osw. & Syracuse—lst, 78, ’80.M&N| -.-----]-...-. 
Ind’polis Bl’m.& W.—Ist, 78, g.A& 0 aK Sakouas consol.7sJ&D) %749)....--: Ott. Osw, & Fox R.—M., 8s, 90.3 &J|t110%}111 
2d mort., $8, 1890. ........... Jad) ------)---+-- ‘Marq’ tte Ho. & O.—1st, 8s,',92.F&A;| *20 |...... || Pacific of Mo. coo 68 §-,88.F&A| 99 |...... 
Extens’n 1st M., 78, g. “9 1912. Ta ‘st cedvanns .|| Mar. & O., M., 8s, 1892 eS J&D, 80 90 || 2d mort., 7s, 1891............ J&I 87 
Ind’polis Cin.& L.—1st, 7s,°97.F&A} *65 | 70 || Houghton ‘& O., 1st, 8s, O1.. S&S < . Je Per ‘| Car. B., 1st mort., 6s, ‘g. '93..AKO0| -...-. 80 
FR SES: See ‘Mass. Central—1st, 7s, 1893. (. 2 ae | Real estate, A Pag MGN | --cccchocccse 
TInd’apolis & Cin., Ist, 75,’88.A&0 89 | 93 I Memp. & Charl’ n—1st, 7s,’30. M&N| 80 85 /' Paducah & M.—1st, 78,g.,1902.F&A} ..---- 35 
Ind’polis & St. L.—Lst,7s, 1919.V ar. G64 | 6819|| 2d mort., 7s, 1885............ J&J) 55 | 62 |Panama—Sterl’g M., 78, g. awe, A&O}{105 |107 
2d mort., (i err J. 48 .| 53 | M em. & L. Roc ans as, "90.M&N) 25 29 | Paris & Danville—1st M., ne 1QOB.4 cccccshecccse 
Ind’apolis& Vin.—1st, 75,1908. he. me. Ze Beeess Mich. Cen.--1st M., 8s, 1882..A&0) +i siackenin || Paris& Dec’t’r—1stM.,7s, z., *92 2J&J| 145 | 50 
mort., 68, g., guar.,1900.M&N| 63 |......!). Cansol, 7s, 1902............ M&N} 1 —* 5 104 | Pat’son&New’k—1st M.,78,’78.3&J| -----,], 90 
Intern’) & Gt-No.—Int. Ist, 7s.A&O| 75 | 7742) Ist M. Air Line, 88, 1890....J&J.. 18 90 | PekinL.& Dec.—1stM.,78,1900.F&A) -...--|.-...- 
Houst. & Gt. No., lat, 7s, g. ..J&J} -----. 76 Mich. Air L., 1st, K.D.,33, "90. J&I) * 103 65 |, Pennsylvania—1st M., 6s,’80. JI&S 105 |106 
kk Se) eee F&A! 33 | 37 do ist, W.D., 88, 82. J&J)| ......|.-2--. | General mort, 6s, coup., 1910 Q— —J|} 106 110734 
Tonia & L ansing—Ist 8s,’89. ..J&J| *50 | 60 Gditive Vet bonds, 8s, , - | Bae, See | o 6s, reg., 1910.A&0| 10619/107% 
l’'a Falis & Sioux C.—ILst,7 73,'99 A&O| t87 | 92 yg lst 8s, cuar., 6. J&I) *15¢ 64 Cons. mort., 6s, reg., 1905 >. —M | 97 99 
—- . & Athens.—Ist m. +e 2 706. J&J}| 108° (112 2a mor t., 88,1879. M&S *t50 a> || do ‘6s, coup., 1905 5. &D! *97 98% 
Jack. L. & Sag.—I1st, 8s, J &d) t90 921lo)\ Kz seeeeent HH. Ast, 88,,90.MK&N! 175 83 | Navy Yard, 6s, reg ,18 81 ...J&Ji*100 |...... 
North Exten., 8s, 1390.. aie “M&N)} 160 | 6232 Mic h. L. Shore - 1st M., 8s, SY. S&S aes ae ...||Pe nn.&N.Y. —1st. 7s, 53661906. J&I |; 110 |1L11 
Consol, mort., 8s, ISYL...... M&S! t60 | 624 Mid. Pac—1st M., 7s, x, 99... F&A 38 13 | Peoria & Hannibal—l1st, 8s, 1878. ', 10049;/102 
Jamest. & Frankl.--Ist, ay Ee Serer '|Mil. & North.—1 st, 83, 1901.. .SaD). 43 1. <a. Peoria Pekin & J.—1st, 7s, ’94.J&J} *60 | 70 
Ba mort... 7a, UBO4L. ....cccees | | TR Perea | Miss. Cen.—I1st M., 7s,’74-8 {M&N| 79 83 | Peoria&R’k I.—1st,7s,g.,1900.F&A} 40 50 
Jetferson—Haw!’ y Br. 7s, ’87..J&J| 70 76 2d mort., 88, 1886........... F&A! 57 63 | Perkiomen—1st M., 6s, 1897. _A&O;, 60 72 
1st mort., 7s, I889............ Tk&J| 70 76 | Cons. mort., 7s, z.,1912....M&N| 13 16 || C. M., guar.,P.&. R., 6g.,1913.J&D)} $95 60 
Jeff. Mad.& Ind.—1st, 78,1906. A&O 97 100 || Miss.& Tenn. —ist M.,78,1876.A&0!} 89 |...... || Petersburg—ist M., 8s, 7998. Jed 83 88 
Ses MRS... "Fils BORO. 0c ccdcecvces 72 | 74 | Cons. mort., 88, 1831-"93..... J&I 359 65 | 2d mort., 8s, ieee od 60 
Ind’ poiis & Mad., tat, 78. 'S1. M&N i Eg Pee M.Ouach.& Red R. —I1st,75,¢’90.3 &J | RE SES | Phil. & Erie—ist M., 6s, 1881. ae] 103. {1031 
Joliet & Chie.—1st MM... Sa, "°8S..d03| 106 | ..-0-: Mo. Kans.&T.—1st,7s8,¢., 1904-6F &A| ors) 57 | 2a mort., 76, 1966 ...<<sescecs 94 95 
Junction RR.(Phil.)—1 7 6s,'82J&J|*100 |106 || 2d mort.,income.................., ----e-[-----! 2d mort., guar. . 63, g., 1920. J&J| 193 | 94 
2d mort., 68, 1900........... A&O 102 (104 Ist, 6s, g., 1899, (U. P. 8. Br. F&I 179 59 ||Phila. & Reading—6s, 1880... rer; 00 {102 
Kalamazoo AL.& Gr. R.— 1st, 8s.J&J} 94 | 97 | Income, | RCE Lee a) | Ti 7Igi...... | let mort., 7a, 1893.. ........d &O;| 104 {105 
Kal.& Se eo me st, 8s,’87.J&J| 82 | 85 || Han. & C. Mo., 1st 7s, g.,"90.M&N| 85 90 | Debenture, ES aha, a aeid on a3 *26 30 
Kal.& Wh. Pigeon—1st, 7s, 90. J&J| 86 | 90 '|Mo. F. Scott & G.—1st., ‘10s, '99.5S&I 70 72 | Mort., 7s, coup., 1911........ J&D) 91 911g 
Kans. C. St.Jo.& C.B. —Con. ,88.M&S] ...... lei |! 2d mort., 10s, 1890.......... A&O. 8 12 | Gold mort., 6s, NN J&D| 90 95 
New cons. mort., 8s, 1898...Fa&A}*....-. 30 ib Mob. & Mont. —1st, end. 8s, g-M&N| 55 65 | New convertible, 7s, 1893...J&J) 41 42 
C. B. & St. Jon., 1st M. 738, 20. J&J} *60 baws eae | Mob.&Ohio—I\st, ster. 83,¢.’83.M&N) 35 40 i G. 8. f., $ & £&, 6s, 2. “ 1908 . Red 197 58 
St. Jo. aC. B., 1st M., 10s, ’92.M&S} *70 ....... | Ex. certif., ster., 6s, 1383..M&N) 135 | 40 Coal & L., guar. M., 78, ’92.. M&S) ---.--|..... 
conv., $8, 1874.J&D| ......|...... ‘| Interest 8s, 1883..........-- M&N;} 22 | 26 | Phil. Wil.& Bait.—6s, ’84-1900. A&OH1OS |... 
Mo. Valley, Ist M., 78, ’93..F&A| *60 |...... || 2d mort., 88, V eee Mareh) 5 12 | Pitts.C.&St.L.—1stM.,7s,1900.F&A| 383 84 
do Ist M. -» 78, £.."93.F&A| *GO |...... || Montclair & G. L.—1st 7s, (new).. | 75 80 || 2d mort., 7s, 1913..........- Akt O| It eee 
Kans. C. & 8S. Fe. “oon 10s. 90.M&N|*...... 75 2d mort., 7s (old mort ists)... eer 'Pittsb.&Con’llsv.—1stM.7s8,'98.J&J| 10619] 107 
K.C.Topeka&W.—I1st M.,7s,g¢.,.J&J 136% 87 |'Mont.&Eut.—tst, end. 88,2..'36 M&S 20 | 30 || Sterling cons. M., 6s, g. » euar SKS |+ Ber 102 
Kansas Pac.—I1st M., 6s, ¢.,"°95.F&A| 58 | 65 | Monticello&Pt.J.—1st, 7s,¢."90Q—J *......|.----. | Pitta. Ft. W. &C. ~1stM., 78,1912.J&J; 119 }|...... 
1st mort., 6s, g., 1896 tele ae ie oe eee 'Morris & Essex—1st, 78, 1914.) &N) 1134/114 || 2d mort., 7s, 1912............ J&J; LI14%sI...... 
L. gr., 1st mort., 78, g.,1899-M&N] ..-.-. 40 2d mort, 78, 1891............ ‘&A' 104 {105 || 3dmort.,7s,1912............ A&QO} 104 |...... 
Land 1st mort., 7s, g., 1830..J&J| 56 |.... Construction, 7s, 1889.... .. F&A 80 | 8142! Equipment, 8s, 1884 ........ M&S'{105 |107 
Land 2d mort, 78, g., 1886. .M&S} .....- 30 | yeneral mort., 78.. ......... A&O} 991g)...... Pitts. Titusv.& B.—New 7s,’ 96F&: AY 45 47 
Leavy. 3ranch, 7 78, 1896. .... M&N| 30 35 1 Consol. mort., 7s, 1915. J&D) 92 95 | Port Hur. &L.M.—I1st,7s,g.,,"99 M&N' 15 18 
Income bds, No. 11, 7s, 1916.M&s ae Bere Nash.Chat.&St.L.—1st,78,1913J&J| 80 | 82 | Portl’nd&Ogb’g—1st6s,g. r.,1900SKS| 25 | 55 
do No. 16,78, 1916.M&S err '' Nashv.& Decat’r.—1st,7s, 1900.J&J3) 84 861g) Vt. div., Ist M., 6s, &. .1891..M&Nj --...-- 50 
Keokuk& Des M.—1st,7s,1904.A&0}| 80 85 | Nashua & Low.—6s, es 1893 .F&A/t101l (|102 | Port). & Roch. —1st M.,78,1887.A&0} ------]------ 
Funded interest, 88, 1384...A&0} ....-. 92 | Newark & N. Y —1st, 78, 1887.J&J) .... . 100 | Port Royal—\st 7s, g., end.’s9. M&N 7D |...... 
Keokuk & St. P.—I1st. 8s,’79. .A&O 110022 102 | New’kS'’set&S.—I1st, 7s, g.,,39.MKN; 96 (100 | do 0 not endorsed..| 10 |...... 
Laf. Bi.& Miss.—1st, 7 3 &. ’91.F&A| ....-. 90 | N.Haven&Derby, Ist M. 09 7a, 'O8.Var 90 95 || Pueblo & Ark. V.—Ist, 7s, g., 1903.| 182% 8314 
Laf.Mune.& Bl.—l1st,7s,g.L90LF&A! 50 | seni | N. H. & N’th’ton—ist M.,73,'99.J&3| 100 |103 Quine y&Wars 'w—1stM. 35, '90.J&J 110 }111 
Lake Shore & Mich. 80.— | Conv. 68, 1882...........---04 eS 90 | Reading & Columbia 7s.... ......-. mm Fee 
Mich. So.. va mort., 75, 1877.M&N}| 103 | 10219!'N. J. Midl’d—I1st M., 7s, g.,"95.F&A) 22 25 || Rens.&S” toga—IstM.,7s,1921.M&N/ 112 |116 
M. So.& N.I , S.F. ‘Ast,7 78,’85.M&N!| 109% 110 | 2d mort.,7s, 1881... ......-. F&A) 1 5 | Rich’d&Dan.—C.M.,638,’75-90.M&N) 73 75 
Cleve. & Tol., 1st M., 7s, ’85..J&d} 107 ..| N. J.Southern—1st M., 78,’39.MK&N, 20 | 27 | Piedmont Br., 88, 1888...... A&O| 83 | 91 
do od M.. 7s, 18SSG.A&O} 10744 ....-- | N’burgh&N.Y.—Ist M.7s,1888.J&J, 55 61 | Rich. Fred. & Potomac—6s, 1875...| i =a- 
CL P. & Ash., 2d M., 7s, ’S0..3&J} 10 blo hneea N. Lon. &North.—-1st M.,6s,’85.M&S ......|---.-- Mort, 7s, 1881-90.... ........ J&J; 94 }...... 
do 3d M., 7s, 1I892.A&O0} 107%¢....... | DE WASTE... Ty RODS. 200 sccsese BEBE vccnsaleicces | Rich’ d&Peter sb'g—8s, '80-86.A&0_ 95 {100 
Baff.& E., new bds, M.,7s,’98.A&0 107}0'...... 'N.O.Jack.&Gt.N.—1 stM.,8s'86.J&J) 93 97 || New mort., 7s, 1915 ........ M 95 |100 
Buff. & State L., 7s, 1882....J&J} 105 | ...... | 2d mort., 8s, 1390, cou....../ A&O, 70 | 75 | Rkf'dR.1. &St.L.—1st 7 78 3 21918F&A| 14 20 
Det. Mon. & Tol., Ist, 7s, 1906...| 105 |...... i S&F eae J&I| Zd |-----. )/RomeWat’n&0.—S. F. 73,1891. J&D *..---- 85 
Lake Shore Diy. bonds ..... A&O} 10714108 | N.O.Mob.&Chatt.—Ist, 8s, 19LS.I&J *~30 40 2d mort., 78, 1892. ........... RT) -ccesshece se 
L.8.& M.8., cons.,cp., 1st,78.J&J} LO6% .... | N.O.Mob.&Tex.—I1stM.,88,1915S&J)  °3 a Consol. mort., 7s, 1904...... &O| .----- BO 
do cons. reg. Ast, 73,1900.Q—J| 10619'....-. N.Y. Bost.&M’nt.--Lst, 78,8 "SO F&A) *S |.-.--..|| Wat. & R., ist M. , 78, 1880..M&S8; *90 |...... 
do cons., ep., 2d, 7s, 1903..J&D| 95 (100 | N.Y. & Can.--£ M.,6s,¢.,1904.MK&N)> {97 99 | Rutland— ist M., 8s, 1902....M&N) 70 72 
do cons., reg.,2d,78,1903.J&D| 97 | 97 N. Y. Central & ae, | Equipment, 8s, 1880 hints Me canie M&S *t52 57 
LL. Sup.& Miss.—Ist, 7s, ¢..1900.3 &J “18 335 |; Mort., 7s, coup., 1903........ J&I 115%2,117 Equipment, 78, 1880........ M&N 147 49 
Lawrence—Ist mort., 78,1895.F&A}| ..... |--.--- Mort., 7s, reg., 1903.........- BAB conicse (117 | Sandusky M.&N.--Lst, 78,1902. J&J, 92 | 99 
Leav. Law. & G.—Ist, 108, ’99_J&J| 25 |...-..- Subscription, 6s, 1333 ...... M&N!| 104 |.....- | Savannah&Chas.—1stM.,78,,89J&J; 25 |...... 
South. Kans., Ist M., ee FSS eee Sterling mort.. 6s, g., 1903... J&J [111411242 Chas.& Sav., guar.,’6s, 1877.M&5) a ao 
Lehigh & Lack.—I1st M.,7s,’97.F&A|"100 |...... ae Oe C., premitm, 6s, 1883.M&N 104 105 | Seab’d&Roan’ ke—1stM.,78,,S1F&A! ......]....-. 
Lehigh Val.—ist M., 6s, L8S9S_.J&D)* 10712 109 do a J&D; 104 |...... | Sham.Val.& P.—I1st, 7s, ., 1901S&I| 97 99 
2d mort., 78, 1910........... &S|*113 (114 do real est., 653,1883..M&N)| 104 |......-! | Sheboyg’n& F-du-L.—1st,7s, 34J&D;) *2 30 
Gen. M., s. f., 6s, g. ,1923....3&D) 793 95 Hud. R., 2d M., 73., 1885....J&D! 11219115 | SiouxC. ‘&St.P.—1stM. .83,1901MK&N * -eo--| 84 
Delano Lad Co. bds, end., PEE ncccaialscscee N. Y.&Harlem—7s ,coup., 1900. M&N! ...... 12134 Sioux C. & Pac., Lst M., 63,°93.5 KS 154 5D 
Lewishb. & Spruce Cr.— 1st, _ & I ee i Cs BE en cwicae sewecsneen «cases i21 | Shore L., Conn. —1st M.,7s 780, M&S 10319)/104 
Lex’ton& St. L.—I1st,6s, g., 19007 &3| ......)------ LIN. .Y. &Os.Mid.—1st M..,7s,g, 94. T&J 5 § | So.&N.Ala.—I1st,8s,g. end. "90. aaa 90 |100 
Little Miami—I1st M., Gs, 1883. M&N| Qt 96 SS meant... Te TOBE. ..o< cessed M&N. 1 212 Sterling mort., 6s, ¢........1 M&N; {89 91 
L. Rock& Ft.8.—1st,L.gr..7s’95.3&3 t51 52 (iN. Y.Prov .&Bn—Gen. 78,1899.J3&@J) ......)|..-.-- So. Carolina--1st M.,638,’82-"88.J&J) 82 86 
L. Rock & Pine Bl.—I1st, 7s, g_ A&O} ...... S | Norf’k&Petersb.—1stM.,88,'77.3 &J i) 90 Ist, sterl. mort., D8.8. 782 2-"88.J&I| ....--].---0 
Little Schnylkili—tst, 7s, ’77.A&0 10012 ae yy ee eae Bonds, 7s, 1902, 2d mort....A&O} ...... 45 
Long Island—1st M., 7s, 1890.M&S| 102 |...... 2d mort., 8s, 1893... .......... T&5 68 80 Bonds, 7 78, non. ‘mort. saan acdsee hohatt 30 
Newtown & F1., 7s, 1903 ...M&N|*...... 100 || North Carolina—-M., 8s, 1878.M&N: 100 {110 | Southern of L. I.--M., 7s, ’79..M&S_ ....--]..- eee 
N. Y. & Rockaway, 7s, 19OL.A&O]*....-. (100 Northeastern—1 st M., 8s, ’99. poe 95 98 South Side, 1st, 7, 1887 ..22-- M&S 94 93° 
Smitht’n & Pt. Jeff., 7s, 1901.M&s| ..... 75 || 2d mort., 8s, 1899...........M&S) ...... 7 | do S. F., 2d, 78,1900.M&N| 60 | 70 
Logansp. Cr.& 8.W.—lLst, 8s, ¢.Q--F 4 8 ||Northern Gen.—2d 4 , 6s, 1885. ae) 105 |106 “South Side, Va. —ist, 88,"84-’90.J&J 80 87 
Louis’a & Mo.R.—I1st, 7s, , 19004 &A! 83%'...... | Ba mers.. Ge, 2900.. ...2-<s-; A&O 103 /105 2d mort., 6s, 1884-90. ....... J&J 6O }.....- 
Louisv. Cin.& Lex.—t1st, 78,’97.J&J| 95 96 Con. mort. , 68, g.,coup., LOVO.I&J; 100 {101 3d mort., 6s, 1886-90. ....... J&J, 44 30 
2d mort., 88, 1900. .......... A&O| 17 | 20 Gs, g., reg. , 1900 Spt 2S See A&O,*100 [101 ||So.Cen.(N.Y.)—1st 78,99, guar.P&A 100 |...... 
Louisv. & N.—Louisy. L., M.S., 6s..| #97 | 93 Mort. bonds., 5s, 1926........ SO Pe 55 |So. Minnes’ta—1stM.,88,'78-38.J&J; 59 63 
Con. 1st mort., 7s8...........4 A&O| 901g ...... Con. mort, stg. és, g., 190-4...J&J: {87 89 | So. Pac.,Cal.—1stM. 63,2 g.,1909. J&J, 90 95 
2d mort., 7s, g., 1883. a, ff ee ‘North Penn. —Ist M., 6s, 1885.J&J 107 (108 | Southw ‘ester n(Ga. —C ony., 78 1886) 90 95 
Louisville loan, 6s, ’86-’ '87..A&O 19719) 9812 2d mort., 7s, 1896..........- M&N 112 (113 || Muscogee R.R., 7S......----- 80 95 
Leb. Br. ext., 75,’380-'85.......... 19742, 93% ~Gen. mort., 78, 1903.......... aoe 107 {103 | | Steubenv.&Ind. sti 68,34. Var, 80 | 82 
j }! i} 














* Price nominal; no late transactions. 


t The purchaser algo pays ace -ued interest. 


tIn London.. {| In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continven. 






















































































For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. 
Jo. +. C.,E.D.—1st,8s,g.,,99F&A} 10 | 14 ||Bost. om, & Montreal.......... es ee Northern Pacific, new pref..... 100| 9M! 101g 
* oe mort., 8s 1 NO F&A 4 5 Pref., 6...100) 75 80 Norwich& Worcester, leased, 10.100) x13034|/ 130% 
BtT Atha mg H.—1st M., 78, '94.Var.'| 108 /|11014||Boston & Lowell = SS : 6644; 68 ||Ogdensburgh & Lake Champ. ..100 7 17% 
2d m Th. < acasecnesesses &Y 90 |i/Boston & Maine................. 100 97 : 8 do Pref., 8. .100) 71 72 
2d income, 7s, 1894......... . io oe Boston & Providence. .......... 100) 13449/13549//Ohio & piectastgg CE a 100; 5%} 53g 
Equipment, 10s, 1880....... A Pe Buff. N. Y. & Erie, leased....... 100} .....- teeees do * Saas | SERRE ND ia 
St.L.&lronM’t—Ist M..78.’92.F&A| 98 | 99 | Burlington & Mo., in Neb.....-. eer Se | SG OCR ORIRG. .0.....0..60.. 620-0000 100; 9919) 995, 
2d mort., 78, £., 1897 wii: EE 2 eas ee Camden & Atlantic............. 100} 35 40 ||Oswego & Syracuse, guar., 9.. ..50) ......]...... 
Cons. mort. 7s, g.,1914..... ETE ae | do , es 100; 41 45 ||Pacitic of Missouri.............. SE ectedsa Seeds 
Ark. Br. 1 _ gr., -» 18, &-, O73&D)| SO | 6S iiCatawissa.......................- A £2 ae eee asus 24 
Cairo Ark. & T. ,lst,78,¢.,"°97.J&D| *55 |.-...-. i do SE, cocounscosasl 50 : 0 35 ||Pennsylvania Railroad.......... 50} $42%}] 427%, 
Cairo & Ful ist, l. B, 7s,¢.,91.J&J| 60 | 70 || do New, Es acdinstduteae 50} 924 26 ||Pennsylvania Company......... ee ae 
8. L.& 8.E.—Con. M..78, g. *O4MAN 34 | 37 i Cedar Rapids RSE YS 100} 78 | 7812 | re Dl wdeatviséwedd 
1st, cons., 78, z., I ie F&A 3 5 do yy ee 100 100 mene I so etinins od clidwnds aden 0 Re ee 
Evansv. H. &N. ‘1st, 7s,1897.J&J| *40 | 70 |)Central of Georgia.............. 39 | 41 ||Philadelphia & Erie.............. 50} §10 | 10% 
St.L. Jacks’v.& C.—1st, 7s, ’94.A&0)} 10512! 107 ie entral of New soouny silane as 12 do Pies Bes tac SE, PMA bet 
8t.L. Vand. &T.H.—1stM.,78,'97.S&J *95 1100 |\Central Ohio..................--.. 50} $32 | 33 neuen’ ~y & Reading re et 5O| §12 124 
do 2d, 7s, guar..’98.M&N! *65 75 |i do Se ere 50 N 37 40 th FR SE Xe oo publi dee 
St. Paul & Pac.—Ist sec., 78...J&D/} %3814}...--. 1 Comtral Paci8c. ......cccccescecs RAT Se Phila. & Trenton. leased, 10... 100/*135 |138 
RS eee M&N/ 728 |......- ‘\Charlotte Col. & Aug........... 100) .....-|...-.-.||Phila. Germ’n & Nor. ao sed, 12. .50 rat 101 
er ae J&D! T16 |.-.-..-. DML, on cosceccedvecousd 100) x38 3819 |Phila. Wilmington & Balt........ 50) 964 65 
Bonds of 1869, 7s.........-- MN} 91638)......) jCmicage Se Mn. c chimenavekete 100; 95 9644||/Pittsburgh Cincinnati & St. L...50) 10 12 
St. Vincent & B., 7s.......-... Sasi Wr*ai..---. do Pe Vecscten 100; 100 |...... || Pittsb. & Connellsville, leased. ..50 Re 12 
Summit Br.—1st, 7s, 1903 ee J&J' t97 99 c hicago Burlington & Or uincy..100} 109 11x Pittsburg Titusville & Buffalo. . 50 644) 6 
Sunbury &Erie—ist M., 78,°77.A&O!} 10044'...... | Chieago low a & Nebraska...... 100;)x119 |120 ||Pittsb. Ft. W. & Chie, guar., 7.100) 999/101 
a B.&ErieJunce. —1st} a 5O 95 6 C hicago _— aukee & St. _ 100 17% 1848} do Spec ial, 7.100 92 ‘ee 
r.Bing.&N.Y.—1stM. o57 7s 77. A&O} *85 |....-- Pref., 7.1 47%} 477. Portland Saco& Portsm. V’sed 6100) x45 47 
Te erre H.& Ind.—\1st M., 7s,"79.A&0; 100 |...... fCatenge & North WwW eaters. soomes 100| 325e]...... |Portsm’th Gt. Falls & Conway. 100 3 4 
Texas & Pac.—Ist M., 68, ¢ a sc bt LA He do Pref., 7.100} 51l4y/......;|Providence & Worcester........ 100; 120 j125 
Consol. mort., 6s, g.....-. --. ‘60 | 65 ‘Chicago & Rock Island.......-.. 100} 994/100 ||Rensselaer & Saratoga.......... 100} 99 /101 
Tol.Can. 8.&D’ t. mer 78,2 1906343 aaaee 42 | Cin. Hamilton & Dayton....... 100; 25 30 ||Richmond & Danville........... 100; _ 6 
Tol.P.& W.—1stM..E. D..78,94.J&D} _..... 89 Cin. Sandusky & Cleveland...... 50} $449) 45 | Richmond Fred. & P............ 100; 50 | 60 
ist mort., W. D., 7s, 1896... F&A| 86 |...... '} do Pref., 6.50) $314 32 | do do guar. 6....100) 94 96 
2d mort., W D., 78, 1886... .: A&O!} 31 |....- iCley. Col. Cin. & Indianapolis. 100; 25 2614 do do guar. 7....100| 24 29 
Burl. Div., 1st, 7s, 1901...... ER SE Ree Clev. & Mahoning Val., leased...50) ......|...-.-'|Richmond & Petersburg. ....-... 100, 2 30 
do Cons. M., 7s, 1910..M&N} ...... | 35 Clev. & Pittsburgh, guar., 7.....50} 88 8844;|Rome Watertown & Ogdensb..100) 15 25 
Tol. Wab. & W. —1st M., 78,°90.F&A| ...... 1105 | Col. Chie. & Indiana Central. ..100 SE ne pnptinia 100 1 
2d mort., 78, 1878... .......-! 1d) 72 | 73 |'\Columbus & Hocking Valley....50) ....-- 7O = Becki 0 ee 100 71s 
Equipment, 7s, 1883........M&N} ...... | 16 | Columbus & Xenia, guar., 8......50 9 100 z= Fs seers 100| 574s} 58 
Cons. mort., 78,_ RP —F; 48 dl \ in id as dems id meal 50) 79 76 | \St. ate Alton & wns re Haute.100 i ee 
2d cons. mort. m ey ‘7: RS a 'Coneord & Portsmouth,guar.,7 100) 115 {116 do Pref.100| 13 16 
1st, St. L. div., 78, 1889..... F&A} 801¢)}...... Connecticut & Passumpsic..... 100} 38 39 Belleville & So. Tl. BPC... 20 BE cccccslcovece 
Gt. ad ~ Ill., ist, 78,’88... F&A! 103 |10440) '\Connecticut River. ...........-.. 100) 135 |137 ||St. Louis Tron M’n & ‘Southern.100] ....-- 11}, 
2d, 78, ’93...M&N| 71 he ‘Cumberland Valley............-- 50} “50 |...... St. Louis Kansas C. & North...100) ......|...-. . 
Exis & Tol., ist, 7s, ’°90..M&N} 70 30 || do | EER F 50} *50 |...-.. do do ee ORE lata 
Ia., 1st, 7 aS SE ces wise sO |Danbur y & Norwalk............. 50; 60 | 70 |\Sandusky Mansfield & N......... i 2 ce dedbhdatin 
& Bos.—I1st M., cons. 78,94...) -....]....-. Pay ton & Michigan, guar., 3142..50| 42 | 43 /||Schuylkill Valley, leased, 5...... ae Serre 
Unt 1 Co’s N.J.—Cons. ,68,"94.A&0; 100 |......) do Pref., guar., 8.50!) 10349/105 ||Seaboard & Roanoke........... EE ‘wencesiooatse 
Sterling SES, 6s, 1894..... M&S $109 10!11019) \Delaw I A le RPA OS at é}venehdaben< iW do guar...... ee 
6s, 1901..... M&S8't10919/11042 |Delaware & Bound Brook...... 100 aes - 99 ||Shamokin Val. & P., leased, 6...50) *23 25 
Cam. & ite 6s, 1883. sik — 103 {10410 | Delaware Lack. & Western......50) 64%] 65 ||Shore Line (Conn.), leased, 8...100| 108 {110 
do 6s, 188% as ail J&D) 100 |10312 | Dubuque & Sioux City.......... epee S52 ||\South Carolina.................. BEE escccslocosoe 
do mort., 68, ’89. MEN 110 /|111 \E ast Pennsylvania, leased. ......50/§....-. 4019) Southwestern, Ga., guar., 7..... EE SO 
N. J. R. & T. Co., 6s, 1878...F&A| ......|...... East Tennessee Virginia & Ga.100| 40 | 50 ||Syracuse, Bingh’ton & N. Y....100) ......|-..... 
Union Pac.—1st M.,6s.¢.96-'99.3&J| 1037)... .-- Ee astern (Mass.)................- 100 419} 4%//Summit Branch, Pa............... 50! §17 1712 
Land my 78, 1889........ A&O} 10239/10214' Eastern in N. H...........------ re ee ..--|/Terre Haute & Indianapolis. ...100; 90 | 93 
Sink. F., 8s, ¢g., 1894.........M@S} 97 9746 |Elmira & Williamsport, 5.......! 5O ‘to 26 ||Toledo Peoria & Warsaw....... 100 51g 
Om. Bridge, ‘ster. &s,¢., °96.AGO;} 199 {101 il do ree., 7. -- 40 431 do = 1st pref.100) ...... 6 
Utah Cen.—Ist M., 6s, g. 1890.J&J| ‘70 Erie Railway.......-.--..-.----. 10 7%| 77%. do do 2d pref..100| ....-.. 6 
at a R.—1st M., 78,’78.3&J3| *97 100 do . *» See 100 ‘eheveledsnes Tol.Wab.&W. Pur. Com.receipts. . 6 7 
Mort EES ee J&JI;| 90 oo ‘Erie & Pittsburg. guar., 7.......50; 47 65 |\Troy & ON Sf eg Pe eae 
Utica saw &EL —I1st,7s, -.) ~en Ol .svade< Ss toh deliee ll Ee I 100; x113 |113142!|United N. Jersey RR. & C. Co..100! 130 |...... 
Verm’t & Can. —New Piibacéotked 3232) 3312 |\Georgia Railroad & Bank’ ¢ Co.100 73 ES a aT 100| 64 661, 
Mississquoi, 78, 1891......... eet MU focwess \Grand River Valley, guar., 5.. 100)*.....-|-.---- Vermont & Canada, leased.....100; 16 18 
Verm’t& Mass.—Ist M., 6s, ’83. J&I 1104 10414) |Hannibal & St. Joseph is mice ail -.100| 1029} 11 ||Vermont & Mass., leased, 5....100) 107 {10732 
Sy SELENE. nd cccccceseesed J&JI + 10419/105 do Pref., 7..100| 2249}...... ‘Warren (N. J.), leased, 7........... aa 
Se” Sis BIS 6 xcs bans boctbe J&J't107 |108 ‘Harrisburg P. Mt. J.& L. , guar, 7.50| §54 57 || Westchester & Phila. , pret... 50} §*59 63 
Vermont Cen.—1st M.,7s8.’86.M&N! 8 10 ||Housatonic......... Weteetave 100; 100 |...... SCR hes ae 50) §43 | 46 
Us Wik ME o<acce ened J&D) 2 3 | do ee RT Ree a ae ee 3 6 
Stanstead S. & id 2 PT cen. cos cechéscenel |Houston & Texas Ceutral...... 100, 12 14 ||\Wilmingt’n & Weldon; ieas’d,7.100) 65 70 
Vick.&Mer.—1stM.,end.,78,'90.J&J) ......)......! '||Huntingdon & Broad Top... ..... 50 $3 6 ||Worcester & Nashua............ 100; 62 63 
2d mort, end., 7s, 1890... .... RS oe: 1 do do  Pref...50| 65 s 
Virginia&Tenn. —M., 6s, 1884..J@J| *81 82 [llinois C entral................-. 100} 51%) 522. CANAL BONDS, 
4th mort., 88. 1900........... J&J) *805g! 81 | Indianap’s Cin. & Lafayette. . et See Te Chesap. & Del.—I1st, 6s, 1886..J&J| *75 85 
Warren (N. J. )—2d M., 7s, 1900. a ee Jeff'v. Mad. & Ind’p’s, l’sed. 7..100) ......]...--. Chesapeake & Ohio—6s, 1870 Q.—J' 77 84 
Warren&Fr’kin—1stM.,78,96.F&A| 77 | 81 Joliet & Chie agp, guar., 7...... Seen er Delaware Division—6s, 1878..J&J*-......)..-... 
Westch’r& Phil.—Cons.,7s,’91.A&O} 11il 11219) Kalamazoo A. & Gr.R., guar., 6.100; 50 7O |\Del. & Hudson—7s, 1891 ...... G5; G7 - j.2-60 
West’n Ala.—ist M., 8s, ’88...A&0O| 87 | 92 \ ‘Kansas City St. Jos. & Coun. B.100) ......|-.---. ME FSR LS TE J&J; 94 }...... 
2d mort., 8s, guar., 90...... A&O| 87 | 92 ||Kausas Pacific .................. oA Re BR i Aree S&S; 95 j....00 
Montg. & West Pt., Ist, 8s...J&J| 85 90 ||\Keokuk & Des Moines, pref....100) 25 30 Coupon 7s. 1894. seal chic aitecmena — 86%) ...... 
West. Md.—End., Ist, 6s, 90...J&J| 10712|10819 |Lake Shore & Mich. So.......... 100} 516} 5134{| Registered 7s, 1894.........2 A&O, 861g) 86% 
lst mort., 68, 1890........... J&I) 98 1100 ||Lawrence (Pa.), leased, 10 ......50] ......)....-. Jas. Riv. & Kan.—Ist M., 6s..M&N; 45 55 
End., 2d mort., 6s, 1890... ... J&I 10710) 108 lo |Leavenworth Law. & Galv..... REN, oS eae &) 25 321g 
2d mort., pref., 68, 1895... ..J&J} 821) ES SO” Eee eee re Lehigh Nav.—6s, reg., 1854...Q--J| 100 |10044 
2d, end. Wash. es 6s, 1890. J&J; 102 105 | \Little Rock & Fort Smith. ...... 100 ~ 10 Railroad 68, reg., 1897... ... ee 100 (100% 
od, end., 6s, 1900............. &J| 107 12/1081 |Little Miami, leased, 8.......... 50) 98 v9 Debenture 6s, reg., 1877. te ‘séecee 90 
West’nPenn.—Ist MC, 68, ’93..A&0' 79 80 |/Little Schuylkill, leased, 7......50) §35 37 Convertible és, reg., "ye eee el 
Pitts. Br., Ist M., 6s, 96 katate J&J: 79 ee webens 35 do 6s, g., reg., 18U4.M&S} 100 }...... 
West. Union RR.—istM. 378, 96F&A\ 90 95 | Louisville Cincinnati & Lex.....50) ......] .....) 6s, gold, coup. & reg., 1897. M&N| 83 84 
W. Jersey—Debent. 6s, ee a Rasa | do Pes A ccaceudices Consol. mort., 78, 1911...... J&D, 80 88 
ist mort., 6s, 1896 ........... JS&I| 101 110349 |Louisville & Nashville.......... 100) 2¢ 29 |'Louisv. & Portl.—3d mort., 6s......) ...... 105 
Consol. mort., 78,1890.. .... A&O;} 109 (111 |'Lykens Valley, leased, 10...... RE ee ETT aS SE 106 
W. Wisconsin—1stM. :78,.,"87..J3&3; 5O |...... iMacon & Augusta.... .............. ee are Morris—Boat loan, reg., 1885.A&O/} 100 |...... 
Wichita&s. W..-1st, 78,8. guar., 1902) *#65 cal ee Maine Central .................. 100) *35 “Bea S; © een ea eE aes ‘ 
Wil.& Weldon—8. F., 78, ¢.,’96.J&J| 102 |104 Manchester & Lawrence emiada 100) 128%}129 ||Pennsylvania—6s, coup., 1910.J&J| 65 | 71 
Wil.Col.&Aug.—1stM.,78,1900.J&D;} 2 33 ||\Marietta & Cin., lat pref ........50} ......]....-. ‘|Portage L.&L.S. Ship—Ist, 10s,gre’n| *50 60 
Winona&St. Pet.—-1stM. 378,87. T&S 80 2 || do Te 30) Pe sEh A Tae 1. BG, Waly MINER. cok o ccs cdac sidandl | Ea 
2d mort., 78, 1907.. ........ M&N} ...... 75 || Balt. Short Line, guar. * eer Pein ball euites i Commas T BROS... -...<0-s0c0er. 3 8 
Ex., |. g., mort. +» 78, £.,1916..J&D)| 783%! ...... Cincinnati & Balt., guar., 8 ...... | 28 35 |!Se huytkill Nav.—1st, 68,1897.Q—M| 80 | 83 
Wisconsin Cent.—1 st, 78, 1901 .J&J} 25 |...... ''Memphis & Charle °c 25; 4 8 || 2d mort., 6s, 1907............ J&J!' 52 5319 
Wore’r & Nashua—7s, 93-95. -Var.'t103 {105 ||Michigan Central............... 100, 4416} 4424] Mortgage 6s, coup., 1895 ....J&J| ...... 51 
Nash. & Roch., guar., 68,’94.A&0| 19012) 9119'/Mine Hill & S. Haven, leased....50) §38 | 41 || 6s, improvement, cp., 1880-M&N| 50 | 60 
‘Missouri aoe & Texas.. 100) Gie Rly) Gs, boat — car, 1913.. - ae +4 4 
'\Mobile ee eeadh 100, o 2 || Js, boat and ear, 1915 Mé o j 
RAELEROAD STOCKS. Par. '|Morris & Essex, guar., 7.......- a 805g} 82 ‘Sus: jue hanna—6s, coup., 1918 .J&J| ...... 60 
Albany & Susqueh., Guar.,7...100; 72 | 72 |\Nashville. Chat. & St. amie” eee Se. ees eee RR rie 
Allegheny Valley ................50} 22 | 25 ||Nashua & Lowell................ 100, 98%} 99 | Union—1st mort., 68, 1883...M&N| ......|...-.. 
Atchison Topeka & 8. Fe....... 100} 15 LITT 100; 120 1125 || 
Atlanta & West Pt.............. ns ecscctvastaen “i\Newe astle & B. Val., leased, 10..50) ......]...... CANAL STOCKS. Par. 
a “~ ES a 100 ] 10 |'Nesquehoning Valley, leased, 10. 50! §48 50 | Chesapeake & Delaware.........! oo eee ee 
See vcbocetes eee 30 |New Haven & Northampton....100| 15 | 25 Del: uware & Hudson............ Fe eee 
Atlantic ‘& Pacific, pref........ EL Baers iNew Jersey Southern RR....... 100 ae ‘Delaw are Division, leased, 8....50,$*..... 45 
Atl. & 8t. Lawrence, leased, £. a 4100 (102 ay London Northern, leased, 8..100| ......)...... Ji :mes River & Kanawha eres? 100°. 4 
Augusta & Savannah, leased...100] ......|...... IN “YY. Central & Hudson Riv....100| 97 975.||Lehigh Navigation.............. ms 92 214 2038 
Baltimore & Ohio. .............. 100] 140 |145 New ~— “ Harlem.. Fibs ool, Shows <u |Monongahela Navigation. .......! Bl) cccesleceted 
do Pref.,6...... ..100} 105 [108 | "MCR CR ersetle, Mebl ene et are i00 a6 lati ue 
Washington Branch. ....... 100] 120 J170 ||N. Y.N. Hav en & Hartford ....100) 15048/152 || do  pref., guar. 10.......... 100} 130 |133 
Parkers urg Branch ecceee -.-- 100 6 7 ‘iNew York Providence & Bos...100| ...... [renee Pennsylvania. . tee reesee eres e ees DOG eT 8 
Berkshire, leased, 7............ 100 73 | 82 |!North Pennsylvania.............50] §45 | 47 | Schuvikill Navigation.. ......... : 50| 4 4lg 
Boston & Albany................ 00] 127 {12714'|Northern Central...........-....50} §2045| 21. |! do do SE, ehiined 50! §8 81g 
Bost. Clint. Fitchb. & New Bea. 10c anne 40 (Northern New Hampshire...... 100 X65 44) 65%) Susquehanna.... .......... ...... D0)§....--]--00-- 
1 | 




















* Price nominal; 


ne late transactions. 


| Tne purchaser also pays accrued interest. { In London, 


7 In Amsterdam. 


‘§ Quotation per share. 





_™ uary 24, 1817.) 
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GENERAL QUOTATIONS OF $ 
For Explanations Se TOCKS AND BON D 
MISCBLLANEOUS , e Notes at Head S—Conrt seen 
i... s. | Bid. | Ask of First P INUED. 
MISO? — ove. | Bid. | Ask. | om ons. 
LLANEOUS ISCELLANEOUS sonata 
BON MANUF | . | Bid. | Ask aceite 
- wweAGrING ||| ia [an nas sroons | ms 
on ‘ . are reese yong) w WF .. BOARD ‘3 . Ask. 
Mort Tks} 86 Lee ee ejl16a0 416s G STOCK overs... .-. 
Mees. Gg 004 54s) OAs + Andronsee a Gae)1001 103 14630 ||Alphac ~ Rockland .... -.... 100| 109%3/110 
do 2d end. ’ end. ,68. *100 2, Appleton (Mass. } 100 1038 se Be ih, onsol G&s. — 2 Second Nat : ae al 1 ) 155 160 

ona tee 68,6.) M&N| 100 {101 Atlantic danas . 1000 850 ees cloher Silver ....100 =. ibewed Security ee eres pe 146 145 
18 usta C Ne \ 0/860 |[Bortha, ----------57.5] 10ia)-.---. ~~ Shack 

eae 443| "70 | Bartlett cts)... 3-3) 2220) OF |iBene ice ig] 36)" St Lssiiier..."100) 120, |120 
um 97.J&3; 70 | 75 ‘Ss Ba) con | cance fevneoe Bul 5-22-20) 188)--°-—- et a _ 
ane d Cc a1 70 | 75 ||Boott Got (Miss oes x94 | 95° ve = ee Silver --100 — \ pee —_ = 11738 17S 
lot ., $8 7p ,- Jas! 90 [102 Boston oe ee eee ieoe tn ene ~~ -- 2-308 Fn eee Third Nat. < 2-0 100) 123%9)124 

eg eet ma 1100 me ee Ry meth le 4 715° Cleveland Gold....10 711g)... a abet 100) 104 103° 
Bridg 02 {/C . Wire (Mass, )2 onsol. Imperial..1 1038/...... aa 100} 1 ; 
18 ge— ambria 25 5 mperia O%8!...... ‘nion..... 1419/1114 
Lat, 74,6. , 1900.4.&0 194 | 96 Chicopee (Mass. we mH oe oe Forth Slope, BD . Seeeh Washington ‘GRE ey 1513 
3 +n¢ 1e¢ oF ec f an 160. site... sae 
3d, 78, &., 1886. M&S 30 o¢ shoe aap hg, oR 705 \740— Confidence ginia...100) 5i89...... BR nt aes 100) 10420 144 
Mariposa Gold L.deM~ +65 | 75 ras mites —. 644; 6% Eareke Oona ee 100 poe seecee Brookly 
M.. 7s.’86.J&] inental (Me). 100| 85 |100° E sol.... 1 ey Lietaes Me 

a Tr. cel 86.S&J) ---.. Dougl’s Axe Mave 100| 85. |100__ Gould & uer G. & 8. 100 20 |--++-- Atlantic. .... 

Pullman Pa Security 7 soc five" fale a (lass) 500) 439/475 <del eamge + 139e) 2222 First Natio wreck 95 |105 
ullm’n Palace OE Ascpcs e & Phe. (Ga 3 5 |{Granville Gold Co. 100 oo gat F ational.........| 17 seelseecee 
od M. ee Car— | | Erie & C. C: 1.).-..| ---20-]-- ville Gold Co. 134)...... aaa amnen paa pesae 175 |185 
55 Ot See oe os tn Car (Mf Fea Sans dl Norcross. -100 2%}... City National 2222.2... 95 {100 
4th do ? 86,878 &A| *87 49 92 Franklin (Me.) | oot 90 Henry Tunnel....... A ee preg reer sabe 200 230 

Ig, 78,g.,18 oe or linet Palle c (8.6. a iwi... i00| | 6%). vane i i tata 80 
Debent’e,7 ~~ AX&O; .-. Great Falls (N. I -)100} ...... 111 |\|Ke CO. ~2. -00-- 100; 1 _ ae Manufacturers’. ...... 100 (110 

St.Ch 878 A&O| *97 |100 |Haimilto N. H.)100| 89 aie pera ' ie Sa Mechanics’.... ........ 90 | 9 

US. one Side sie| “85 | 90. |lHIl G carpet (Ct jen Si 20. aaa ----------- TF ie te wae Nassatt..-, @-.-.sssss 165 (170 

—— Union fon 94 95 Hol a“ k ee ae 100 = 208 Lucer “4 test ceseees 100 é gE Brooklyn Trust....... 150 |170 

8, CO oke W. Power. ee it em. | 1s ; 
egg Po ge EE es oe Wey oon 125 |160 ae ee ee aoe ch 
Sterl’e 6s, 1900. Mas TOTS pe pene tomy Sake eee” peor gamely Th Aap a om BR’ eatesten. 
/1960.MES) 198 "166" |Langtey MW. 11}400 x400 |105 |/Ophir, rn Belle...-100| 26%9)..-... Bx of Chae.(WBA) 100) ' 68 
| Rates! Geman ba rig.C 00| 2710|...... Pe Nat. Chas.. .100 + TE ada 
MISC? Lawrence (Mass.)1000|x11 0¢ oinst’k G ae eople’s Nation: 126 |.. 
ISC?LLANEOUS Lawrence (Mass.)1000}x1100'...... Overman G. & s se Poutitesthfiinewitel 108° 
STOCKS, Lowell Pienchery. 200 te Anestpiar St. A ween & Ely._.1 00 87%g)...... - C. Loan & mg gl prey 10 
well Mae Be ae we nion B 2 0-20 -— 
rn pe Co. (Phil.).. “+ apn M (Mass). 500| 600 |700— es Gold& Silv. <n ee eee ank of 8.C.59| 40 |.....- 

Boston ae Tel..100| "20, | 20% eng eo (N. IL) ye =e 84 Begres: on te a a7" Chicag 

Boston Water Powe: o| ~ 458} 47 mee tiene SRE JHonoliee Biorra Novada Silv.100 635g|. 22... Cent om 

ee shea 5%] 5th Middlesex (Mass) 100 ia. Aad Car ise Se Gentes! Metionel..200) 70. 12> 
anton Co. (Balt.) 16 5| 3%) 4 \|Mu x (Mass.).100/x157 [160 ilver Hill.... .... as gee Corn Exch. Yat...100) 150/15 

Cary Im r (Balt.).100 scogee (Ga. ) 37 160 Southe ee 100 EerEsesces Fi n Exch. Nat.. "10 t 157 

im (Bo eee 32 Nashua Nit) Boo! BO" 160 . Tn Star G &S gy Te: ifth Natior 0 > fe 

—_ LN.J.1/d a % Tanmiseker (iiaes.300 570 |600_ Yellow Consol, Siiv.100 wal" First National ----100 165 |..... 3 

} ovingt’n Brage rena 15 oe ico. 1500 132 112g w Jacket..... 100| 1 43 weeeee on National. 100 176 amare 
pA RE + Ott A e c , Je y ceeees € ; eoeeee 

— ay ag h tr. “N. Yio 105 j110 |}Penn. pees.) - 2eaa ater 10°, || BANK S Home National = "106 98 | 99 

iil. & 8t.L. Bridge.100| | 5 10749||Fepperell (Me.) Co..50) 65 |_70 TOCKS. Merchants’ Oe aoe aire 

a" _— Mtg Becur ¥)100 100 8 ist. 1 pone Co. (hie) 100 760 |775x ||, Baltimore at ella Illinois. tr ian 9 6" 

ominion Ss. ont.) 107 {110° '||Sal ‘ot.(Mo.) 100 ee Pee ank of Bt ‘i Third ern Nat.100) 65 
Pacific M Co.1 7 alisbury (Ma ath 100 ||Ban altimore 100) 1 rd National ee 
ail 88. © J - Avodndal Salmon F: 38.) .. 24 k of Comm 30 (135 Union National... 100! 105 |. ° 
Prod. Cons.L'd & F 100| 25% 6 en eee 300] 215 °| 24 %)|Chesapeake. erce.25) 11 | 12 eg ag oy EP BE i360” 
ae ns mince Corttal wal Fa wane i ge pape yo “35 Citisena’............ — 28 | 32 ¥’ds Nat.100) 150 7 
Ua, Mining (Tenn) 1¢ 20 | 80 Tremontéd Maes) 100 12: 5) eee ean ere 
U. 8. Mort. (Tenn.).10 30 horndike(Mass.) 1000 )100)x122 | 123 Aamo s’ B’k of Md.30 5 {110 |) 4, nnati, 
West. oo stag fal» «4 eiils web Lace ap, z.(Md.) “ 1000 || Far ee ee oe “4216 a. hemad ig nr peachy 152 (156 
100| 65 | 651. . s Pn (Mas “ 29 ||First N anters’25| é m G ational.... .. 
51g Weed Se s. )100 x75D at. of Bal P44 37 yerman Bz cy gs Be, 135 
EXPR Willimrtic Linen(cn25| 69 ee a gg |Merchants’ paring Co..| 302 fie 
ESS ST’CK vee aa caeehean |16 man America 0% 111g)|Nat. Bank C nal..| 112 [115 
aii Ss (Me.)...1000/142 1500 meng es an. . “ 104 (10% || Second N: nem pyaa . 106 
- e r ats tithinane " é tional ......| 135 
yoo ghia 100! 10229/102%e1|1 COAL & MISCEL ant, 279° 49% ail se | 36 iene i Notions! .-----| 150 (176 
Walls E States..... 100 58 |... para ste STOCKS. ee a cee 00 117° 11 || Cl ” 
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* Prico nominal; no late transactious. 


t Prices generally nominal; books closed for annual report. 
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ANNUAL REPORTS. 


Delaware and Hudson Canal Company. 
(For the Year Ending Dec. 31, 1876.) 


The annual report of the directors contains the following: The 
New York and Canada Railroad has been completed, and the 
entire line was opened about the first of September. The busi- 
ness upon this road has realized our expectations, and justifies the 
belief that, when the ore and iron interests resume their wonted 
activity, this road will be self-sustaining ; and beyon’ this, as a 
feeder to the Rensselaer & Saratoga and the Albany & Susque- 
hanna roads, will largely increase their revenues. 

In the present condition of the coal trade, it would be idle to 

speculate upon the results of the business for the current year, 
for, e0 long as the capacity of the anthracite region is pusbed to 
its fall extent, and the quantity of coal mined and forwarded to 
market is largely in excess of the requirements for consumption, 
just so long must the business continue to be unprofitable. 
In 1852 the production ef anthracite coal was...... ........+. 4,925,000 tons, 
In 1862 it was.. ...... eo vibbadedecwece pedtéesesececeecesess coo WEE OE 
showing an increase of fifty per cent. The demand steadily in- 
creased until i873, when the production reached 21,689,000 tons, 
an increase in eleven years of nearly three hundred per cent. 


In 1874 the production Was... .......ccccecccsccceces eccsooces 19,805,000 tons. 
A decrease of nine per cent. Im {875 ....2.......cceceese-+ » W,643,000 tons. 
A gain of four per cent ; and in 1876....... geecenc 60008 6000s 18,906,000 tone. 


A decrease of about niue per cent. 

The large increase of consumption during the decade 1860-’70, 
was doubtless in large degree the result of the exigencies of the 
war, and the demand for coal became so great that the companies 
engaged in the trade were compeiled, in order to meet it, to ac- 
quire new lands, open mines and secure new avenues to market. 
» At the present time it is safe to say that the aggregate produc- 
tive capacity of the authracite region is not less than thirty mi1- 
lions of tons, and until the natural increase of consumption calls 
for such full production, the practical relief to the trade would 
seem to be an arrangement proportioning the supply to the 
demand. 

Meanwhile your managers, in the exercise of their best judg- 
ment, are looking tothe care and preservation of the property. 
To this end the most rigid economy is being observed in every 
department, and a marked decrease in the cost of coal and genera! 
expenses has already been attained. 

As a matter of record, and for the purpose of comparison in 
showing how exceptionally low the price of coal is, it may be 
s:ated that the average quotation of stove coal, from 1853 to 1862, 
both inclusive, was about $4 25 per ton. This was a period the 
least remuuerative the trade had encountered, and one during 
which the wages of miners were at least forty per cent. below 
the present rates. ; 

Tue record of the company in the past is the strongest evidence 
of the intrinsic value of its property. For a period of years it has 
paid to its stockholders regular dividends, besides largely reduc- 
ing, from time to time, the cost value of its lands and other 
acquirements, upon the books, so that to day your coal lands are 
represented by figures which do not show one-third of their fair 
market value; and the managers have no hesitation in saying 
that at no period inthe history of the company has its property 
been in as good order and condition as now. 

The policy that Jed to the acquisition of the leased lincs has 
been severely criticised, and the results of such policy grossly 
misstated. This branch of the business will be found separated 
from that of the company proper, so as to show the net results 
in operating the leased lines apart from the profits on coal. In 
this connection it should be remembered that, prior to the 
acquisition of those lines, the only outlet for our coal was by 
canal from the mines to Rondout on the North River. This out- 
let could only be used during eight months of the year, and we 
were practically cut off from the winter market. 

The finances of the company are in a sound condition, and the 
attacks that have been made upon its credit are wholly unwar- 
ranted. The managers can only express their regret if any stock- 
holders have sacrificed their property under the influence of ap- 
prehension caused by adverse rumors, which were entirely with- 
out foundation in fact. 

In concluding this report, it may be added, for the purpose of 
enabling the stockholders to form their own estimate of the value 
of their property, that the fixed annual charges, including inter- 
est and rentals and dividends upon leased lines, do not exceed 
$3,000,000. The receipts applicable to their payment, and en- 
tirely exclusive of any profit on coal, are fully $2,000,000. 

A 


Statement of the business of the Delaware & Hudson Canal 
Company for the year 1876, ending December 31 : 


DR. 

Coal on hand December 31, 1875, tone, 265,453 15 .. ........ -ascecses. Gee 
Coal purchased ......... ..... e6bOr ede ncedeednccoscowetsoee se néeoesee: . Be 
Dante steia dane hen $0 es0eccecnoenc-e:0sene eg cene cones SEE 
Coal transportation and repairs... ......c0.c00 coccccnccccccce ceccce 542,155 


Freight of coal and canal expenses... ...... seaiaes ae eaeinde 1,032,430 





a 


Rondout expenses ereee SSSR SSO eH See eee eet Fee Fee sees eeeeere 142,755 
cj}. ff | Og >aiper pn ERE Repti 
Harbor aud yard expenses...., aubocbes eacananenedeededesinecenns* cece 59,561 
Wie nsemiedines speek <ebl 40k bieedan fenmeashseenbeed te pe acagedes 221,177 
Salaries, rent, and miscellaneous and law expenses........ ......... 152,984 
Interest........ 60> @ccheedh tines edna 6) 4eie euenees ee Gocecuedtwenedesene 1,187,836 
Loss on leased lines (see table B).........2.00 cccccecseccececceccees 555,405 
PE Encasncne -babestestersecsas PEceocdedeccene coecsegecedes 308,020 
ee ee Tee seensendodeqreatanen sasesueneune- ane $38,264, 522: 
CR. 
Ar eo oeccne ceneabeesebecaeencienes $5,495,427 
i a a a  eeweeeseeet 43,44 
Profits of misce!laneous railroad earnings in Pennsylvania.......... 306,911 
III... ouln eas hh dnisuaeteebocdaseddueaesene .coce §©=66 =, 
i EE ES RT IT ELE DEIR te til eccesees 381,047 
Coal on hand December 31, 2876, 240,322 toms... .......ceeccesees. +s. 698,758 
RE Cee ne ee ne Le0e coeccceeseocces $8,264,522 


B. 
Profit and loss statement of leased railroad lines, being ‘‘ Al- 


-bany & Susquehanna,” “‘ Rensselaer & Saratoga,” “New York & 


Canada,” and their branches : 








Earnings. ! Fxpenses. 

DD, -. sicenedceoncdsoue I i a a ee ae $118,368 
i. net dtacihindnoane 1,594,816 | Operating road ............. 419,771 
i. neat ctedesehacmned 56,553 | Salaries and expenees...... 169.156 
Ee cve secee oe soncetupenae 38,739 | Loss and damage............ 36 954 
dc dcggebetehenmenedth 1,929 | Repairs engines and tenders 122,277 
PEED co nsesghiion wobe 45,286 | Repairs cars......... esceccs | |=6 EE 
Cherry Valley branch.. .... 23.766 | Repairs track .............. 488,344 
Champ!ain earnings......... 339,438 | Repairs buildings.... ...... 21,255 
Troy toll bridge............. 30,074 | Repairs extraordinary... .. 16,796 - 
wo ——— | Frel 2. oon cece eee ee eee 931, 816- 

Tofal.......... aeeunaesia $3,062,677 | Miscellaneous expenses .... 41,223. 
WEP nced, «00 cece csecees 30,008 

Pe chivectscccesercess ° 9,148 

Oil and waste............... 36,162. 

$2,0°4,243 





Interest, rental and dividends on ‘“‘ leased lines”... . . ......+0+..-. 1,618,834 
Ties dansanedeneemnasentiiinkeninbrendoes' énckednd 


eee ee ee 


creccccves $3,618,083 





08s. 
Balance charged to profit and loss account of ** Delaware & Hudson 
Canal Company’ (see statement A)............ mencetenenses cece | 
Total ee eerereee COCO SOO EEE EOE HEHEHE SHH EHEH EE HEHEHE EES $3,618,083. 


Condensed balance sheet, Delaware & Hudson Canal Company, 
December 31, 1876: 


Dr. 

Cost of canal..... Lugiietindda nadeceddsdsadtdateces sees bbctendobedaed: $6,335,210 
ne Ls sone pudec, aétubednes -nebeeneeeeses 6 195,511 
is, oc annee ed otandescensnhiandhesesdsbadeeese, Me 
Cost of opening mines and improvements..............00 ceecececees 2,373,204 
Cost of mine fixtures and equipments....... ..... cccceecceeececeee 2935 
Cest of boats, barges and steambeats .. .......... ce eee cece eogting 681,712 
Cost of coal yarda and fixtures, tools, &C........ ce cece cee cece eens 232,860 
Cost of Lack. & Suequchanna RR... 0... cce.ccccccc-cccese secccecs 1,081,158 
GS Ge CRINGE BIO access: coc cecccce sscce g060stsabbundeseedese 14,734 
(5) Cherry —e RR., original cost, $700,000........ eddneds. senaane= 320,118 
ie ta innnns nunc nen emnnnk Mein dbee meee ' 
Supplies on hand at machine shops, &c........ cas denabatheddebaada 1,319,°04 
Cre Us PONE, GUND, Wee cee 6 cctcce~cc-ccccecee a onee ducted epeddnes os 698,758 
Advances to leased lines, payable in stock or bonds......... ........ 427,500: 
(c) Miscellaneous assets, consieting of bonds, as under described— 

Rhinebeck & Conn. RR. Co., 3800 bonds............... $300,000 

CEs DO WE. ns can cocdoedeste. 640s 103,050 

Kosten H. & Erie, 1,426 bonds......... 2.200 coescceee 1,254,268 

Albany & Susq , consolidated, 420 bonds.............. $2,000 

EE Sen ada: uenenmennel dceconesoteeees wees «=: 45, 90.2 








$2,223, 291 
Stocks, as under described — 
(ad) N. ¥. & C. RK., 39,218 shares.......ccccccvcceccevse © $3,091,096 











A. &S RR. Co., 9,000 shares. .............c0-ceeee eee 90,000 
Rensselaer & Sar., 7,529 shares .... 1... 2. cecvcccevee- 750,912 
Sundry stocks, 1,296 shares........ cccce cccccce.covce 96,244 
$5,344,243 
(6) Advanced FOYRIEICS.... cccccce 0 oe 0 ce: cccreccscces 521,179— 8,088,714 
OE EE ee eee Mseeadnedtectetnetiquse. <euens 624,584 
Cash assets, being accoun‘s and bills receivable... ..... sesesee. ee 2 063,237 
P $39,285,092 
v, 
CR GRRE ccccccce ccvcccedcesese ‘Mtesvietabeleweaee: adenine seal ees $20.0(0,000 
Ts 06 06 dp enaken Gebesnere eas udue ananaianees alte’ adele ame 15,116,000 
Ts 60 0066 sOsdeenee- sees benaeunacece -auoeeses $1,500,000 
nd .cks sc ecnedansoodasdtesees Hone ~060 64600 0 372.000 
A saa - ip pinaprihehdioaiale, Rodataalegundadia 3,500,000 
a6. taka ceased 640.0000 0008 sebe eran Seen eng 5,000,000 
BE, PEE seoccccsedece Cbs. 00 séckedse sendceed weees 4,744,000 
$15,116,000 
(c) Sinking Fund, Boston. Hartford & Erie RR. bonds............ 274,545 
(f) Interest and dividends payable January 1, 18%7........ Lexnuiiegi 760,765: 
(f) December bills payable in January............ o0ns lecsbeussene 502,590 
MPOMEINOEG. cccceccccced +6000 vevededer céeesees* aoenecee: seegeges 634,318 
(f) Taxes payable in January........ i. e.@eeess ensccsepenesensetoie 57,883 
ividends and interest unciaimed.. ... 0 .....52 ceee eoceeeeeeees 35,723 
TRUS PATOWIE. .... ccc cccccce secs ( sécetetasenesseeane 00 ehee0ees _ $55, 
(g) General profit ard 108S8........-.-. cece e cer ceeeceencs ab Addie 1,048,323 
$39,285,080 


(a.) The item ‘‘Real Estate” includes the entire real estate of the 
Company, and embraces the dock properties at Weehawken, Rondout and 
Brooklyn, the valuable property at Buffalo, coal yards at Newark and Roches- 
ter, together with the entire coal lands of the company, which at the present 
low v:jues are alone worth fully $20,000,000. 

(o.) The “Cherry Valley Railroad’’ was constructed under town aid, 
at a cost of about $700,000, and was purchased by this company as a feeder to 
the Albany and Susquehanna Railroad at the low cost stated in the Balance 
sheet. 

(c.) In “Miscellaneous Assets’’ appears an item of $1,420,000 Boston 
Hariford & Erie bonds, costing $1,254,268.83. These bonds were taken from 
the Erie Railroad Co. under a coitract for the construction of the Jefferson 
Railroad, which connects our mines and railways with the main line of 
that company. The interest cn these bonds is guaranteed ay. pees 
upder a traffic agreement, and regularly paid by its receiver. he sinkin 
fund frem these interest paym: nts, representing now $274,545.19, was created 
for the extinguishment of the principal of these bonds, and will be reached 
befvre their maturity. ; 

(d.) The amount $3,597.036.51, together with $4,000,000 of bonds, repre- 
sents the entire coat of the New York & Canada Ruilroad after placing 
to the credit of the account the State and Towa aid extended for its con- 
struction. 
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(e.) “Advanced Royalties’’ embraces mine rente and coal paid for inadvatce 
_which the company has the right to take as it may desire. 

(f.) Of the floating debt as represented, the items, v z.: Interest, dividends 
taxes and December billy, eggregating $1,321,190 15, were paid in January. 
The amount due to depositors was also reduced $74,837. The obligations of 
the company were increased during January $42,000. ard the company re- 
ceived from the eale of securities $28,000, thowing a net decrease of obliga- 
tions of $916,027 15, and had on the 3iet rey! cash on hand, $371,462 47. 

(g.) The general profit and loss account is the balance of that account after 
charging to it the dividends of February and August, 1876, in accordance 
with the custom of the company to pay dividends for any current yesr from 
the earnings of the previous. 

THE NEW YORK AND CANADA RAILROAD COMPANY, 
STOCK AND DEBTS. 
Capital stock.......... peasnoceseneuseneeteoos peaanbboue $4,900,000 
Funded debt. hoobes 4,000,090 





Due Delaware & Hudson Canal Company ........ ..... 250, 636— $8,250,636 
CO8T OF ROAD. 

Graduation and MABONTY... .... -.-ccceceeececeseeeeces $1,923,872 
EERE AE EE ee siieiliashiiiais 405,01 
Superstructure, including iron............ eneeonrenvcns 2,082 381 

Paeeenger and freight stations, buildings, &c........... 67.956 

Engine and car houses, machine shops, &c........ ... : 33,014 

Land, land damages and fences, ......00...eseeees oe 421.324 

Nee ya En éos ees 600 606e8ene peer senses ieniiinwtiids 6,338 

Freight and other Cars......c00. cecce seer cccccccesseses 2,782 
Engineering and agencies. .........+.+0-- ‘— 307 ,954—$8 250.636 


Portland & Ogdensburg Railroad. 
(For the year ending Nov. 30, 1876.) 


The Directors’ report shows that the equipmert of the road now 
consists of 8 locomotives, 13 passenger, 3 smoking, 3 observation, 
8 baggage, 1 baggage and smoking, 2 brake van, 45 box, 25 hay, 
70 platform, 1 crane, 20 ice cars and 3 snow plows. ° 

One special cause for the embarrassment under which the com- 

any now labors, is found in the fact that in order to reap the 
nefit of the money already expended, it has been found neces- 
gary to take the earnings of the road and to increase its indebted. 
negs to aid in the completion of its construction. A large portion 
of the money expended in building the last section, connecting 
this division with the Vermont divisicn, was raised by a pledge of 
the earnings of the business to come over that section of the road. 

They say: While it is a cause of regret to your Directors that 
the confident expectations of much larger receipts, as expressed in 
their last report, have not been realized, this is not necessarily a 
reason for discouragement as to the future prospects of the road. 

The sources from which that business was to come have not 
failed, but delays that it was not in the power of this company to 
contro! prevented it from receiving any substantial benefits 
therefrom during the past yeer. It is true that a connection of 
rails was made a yearsince with the Vermont division. But it 
was not in the power of the managers of that division (even had 
they been ro situated as to have felt free to attempt it) immedi- 
ately to divert the traffic, either of passengers or freight, trom its 
old accustomed channel to the seaboard into a new and hitherto 
untried one. And it was not till near the middle of October that, 
a new division of the receipts having been agreed upon, any eon- 
siderab'e portion of such business was brought over any part of 
the line. 

The road in Vermont bas been operated to the town of Johnson, 
ferty miles short of its contemplated terminus at Swanton. That 
portion of the road is now in process of Construction under con- 
tract limiting the time of completion to the Ist of Feb. ensuing. 

The new line projected by the citizens of Burlington and other 
towns on that route, between Lake Champlain and Cambridge, has 
been graded and would have been opened ere this, had the road 
of the P. & O. from Johnson to Cambridge been constructed. The 
distance between these two points is nine miles. Theiron is now 
luid over five miles of this section, and the grading will be finished 
on the remaining portion and ready for the iron in a few weeks. 

OPERATING ACCOUNT. 





Receipts. 

PE? CURERS ..cccccces oo 09 eneesessuccccvossocc ese és $92,037 
Freizht traffic.... .. .. ehasbiamnesbadex eae ‘cdducnmetnin: tank 129,763 
DIA cane ttle, sentediiianmnendeii meas eee eseseeee satdnaees 9,877 
Fxpress.... see: iii enue 6 aonmnnnsts seine emcnenaieiiebiin 2,250 
Miscellaneous receipts .. . 1,051—234,979 
DEE cn gp s6ngeGOGReeeSudneresesess 06. bene d660 s00ccébeenene 145,164 

I cteidiukee eet cinbneh “6CKE. cobnenbneeeee ta coe $89,815 
Construction and equipment account........... ..20. eens cee 91,606 

GENERAL BALANCE, NOV. 30, 1876. 
Dr. Cr. 

Construction and equip- I a onnene coeeds $1,052,125 
ment account .. .... .... $3,485,303 | Bonds, Nov. 1, 1870........ 80:), 
Telegraph construction.... 4,367 | Bonds, Nov. 1, 1871....... .« 1,577,960 
Diecount on City of Port- PEED viccces 6o0c vie 337,650 

DD cspabecdesteoe 95.076 | Income account......... .. 315,560 
Bills receivable..... . ees 2i,644 | Sundry accounts............ 48,476 
Interest on funded debt.... 244,276 ———__. 
Interest on City of Portland $4,135,713 

Sere 110,580 
Sundry accounts.......... 165 927 

ee 2,32 
$4,135,713 





Mobile & Montgomery Railroad. 

(For the year ending Nov. 30, 1876, and from Nov. 26, 1874.) 

From the President’s report to the stockholders of the Mobile 
& Montgomery Railroad Company we obtain the following : 

On the 26th day of November, 1874, the property of the Mob‘le 
& Montgomery Railroxd Company passed into the hands of your 
company, un er the decree of the Chancery Court. Like many 
Southern roads, in its struggle to avoid bankruptcy, the track, 
motive power and rolling stock had been suffered to depreciate. 
To renovate and improve the property thus situated, the directors 
decided to appropriate the net earnings of the company, until 
‘such time as all the ceficiencies should be supplied, and until the 
property could be pronounced firished and complete, the con- 
struction account closed and the annual income charged with all 
annual expenditures ; and, in looking at the condition of the 


property on the first day of January, 1877, I fhink it reached that 
point on that day. 

By referring to the report of December 18, 1874, it will be seen 
that the estimated cost of the construction was $525,000. By re- 
ferring to the cost of construction it will be seen that the actual 
cost has been, including steamboat, $486,451.” 

The financial statement, from the 26th of November, 1874, the 
day the road was received from the trustees, up to the first of 
January, 1877, stands as follows: 

Amount received from trustees Nov. 26, 1874......... .... ... $17.6!2 

Less payment on account of this fund............. cece cee eee . 21,222—$3,610 

Leaving net balance carried to Dr. construction account and 
charged below. 

Total receipts, earnings from Nov. 26, 1874, to Jan. 1, 1877: 

9.405 


From Passengers. .........+0. -« be edueves sebeese eeesbedce $43 
From Yreights........ itgessnbanhesenn tae Chen h06kee és 831,608 
Pac. eedcetesesedectes- Cees 666 6s eédeceeds .s.' 52,864 
i SR. o0» a0 -50000600s 00000000 cece sees coe *00 eece 31,138 
iD cc.ncts ope 26 650600 260000 en00 cece 29,724 
From Mortgage Notes, depot property at Montgomery.... 12,009 
I . cunerduahene- wens ee ee ne -ee- $1,390,821 

Less Operating Expenses, from which $15,595 Taxes 

charged Nov. 30, 1875, has been deducted............ 901,377 
IE, A aT PE EE 
Less following charges vs, same, Viz.: 
i ss o6sen6he0G66 6006 46460000 $10: 

iste db. ode bebe. cheese’ tebe Uesééccécesc. sie Ge 

eee ee ee re coe 4,026 

do Tn; , sebes 666 csocnsé ons .+. 983.521 
I ei so tees | | en 81,792 
Leaving net earnings applicable to Dividends, ..... ............-000. $416,651 


Which, in conformity with my report of Dec. 18, 1874, and orders 
of your Board of Directors, were disbursed as foliows: 
For Construction Account, new rails, etc .... ............. $804,513 
Bue Loemde fot Comiral Béathem 6.6 voc ccccccscccoe cocccosses 2,27 
For Lands for, and building, New Depot at Montgomery.... 36,7 


For Additions to and Machinery for Shope.. .............. 21,776 

ag rrr er 9 ercece Decceves 33,349 

For 100 new Freight Cars and six Hand Cara............... 47.964 

For 4 new 1st Class Passenger Car8,...........-+-+sseeess .. 17,560 

Fer 1 new Baggage and Mail Car.............ce00. 6) cones 2,0i3 

For Steamboal........ 2... cece eee: greece coves creccscccece 15,209 

Showing total expenditure Of...............+0se0 00s pe mnadencteone . 486,451 
Being in excess of Receipts of Road... .... ...... 6 ceccecveccecs $69,799 


In addition to this debit against future earnings will have to 
be added the amount due to your committee, who have not yet 
been paid for their, nor their agents’, services and expenses. 

To the above Gehclency OF; .....cccrcces cc'corscce cocccce secescce = QORTD 
It will of course be necessary to add the Mortgage Indebtedness 

($275,000), decreed by the courts as a prior tien, to show the 
entire liabi ities, and thus making a total Mortgage and floating 
sen dccdude: chadbscceubeséews cbeds sity woe cendeu Vecdeus TD 
STATEMENT OF INCOME OF ROAD AND DISBURSEMENTS FOR YEAR ENDENG 
NOVEMBER 30, 1876. 
Disbursements. 


Receipts. 
Balance from year ending Operating expenses for year, $439,820 
SG, Msn cc scesecee ii itn iti le a RE Se 22,439 


Earnings for year from— - 


Passengers..... . csecess+. 290,261 
Freight beeen oveenonscoue .eee 402,58 
aco seesges .osascescces EE 
Kixpress. .... seeeesece | 


Sales old materials......... —— 


Coupons income bonds M. &. 

M. Railway ....... » és ee 
Covpons M. & M.R.R....... 2,960 
Profit and Loss............... 3,703 
Construction acc’ti—New rails 163,625 
New dept at Mentgomery 











Interest account... ...... (completed) ..... . «so. oe. 13,132 
Balance, beirg expenditures New shops and machinery at 
over net earnings ......... 107,096] Montgomery.............. 21,776 
— New Cars— 
ee 100 freight cars............ 47,524 
OE SS 440 
: 198. Care, let Class..... By 
ORUERC CBF... ccccccce ‘ 
New engin:8 (tw0).......... ~ 19,735 
Lands forcompany_........ 917 
Steamboat *‘Mobile’’......... 15,209 
Total > cc. cove Meee 


TOTAL LIABILITIES, DEC. 31, 1876. 
Capital Stock—Authorized amount (of which but $2,794,800 have 





a tee a: «unites oneal still eet pat anebanedenl $3,022,517 
ae ta chee Sule a eee cege dank ebebnebe 275,0:0 
Income Account—Nov. 30, 1874, to Jan. 1, 1877. ... 2... cece eee eee se 404,651 

$3,702,169 
Unpaid vouchers........ rwabeoen bene Geek ene abwodntnstee $37,9 
DT dcGgden ssh eeducechauas Bas cs cde6dannsede oes 37,837 
hin. ncnwedus sone swedtiberesin ebes énees< ‘bpadene 18,541 
Drexel, Morgan & Co., coupon account, Dec., 1876 (gold)... 99 
Rogers Locomotive Works, Nov. 30, 1876............ .-.... 9,411 
DD dcesscedesoesusdeeeéeee b60806s00060066+cce0se GE te 
PD cccrshvin sos obese coved Sebsebesvces 506 60decbbowner seneceee cess 12,165 
Due foreign roads. ........... Oo sogsere cvccces rakes adda bude dene oe 15,$12 
GED. cccnccoceresens weanedeeenee « ~sneessbeéseneesehesesene - 2,117 
$3,942,624 
GENERAL INVESTMENT NEWS. 


Atianta & Richmond Air Line.—A general meeting of the 
first mortgage bondholders will be held at 162 Broadway (up- 
stairs), in this city, Tuesday, February 27, to adopt a plan for the 
future disposition of the property of the said company, lately 
purchased by the committee in the interest of the bondholders. 


Atlantie & Pavific Telegraph.—The directors met this week 
in the office of the company, corner of Broadway and Liberty 
street. ‘The following directors tendered their resignations, which 
were accepted: C. J. Osborn, W. H. Guion, 8S. M. Mills, A. B. 
Chandler and James D. Smith. The following gentlemen were 
elected to fill the vacancies: J. W. Garrett, president of the Balti- 
more & Ohio Railroad; Thomas A. Scott, president of the Penn- 
sylvania Railroad ; Haugh J. Jewett, president of the Erie Rail- 
way; Com. C. K. Garrison, and James R. Keene of San Frencisco. 

Gen. Eckert, president of the company, read a report recom- 
mending the immediate construction of 10,000 miles of new lines, 
covering all competitive points. 

Resolutions were adopted that 20,000 shares of capital stock, 
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the issue of which was authorized last spring, should be offered 
at once to the stockholders of record at $20 per share, the division 
to be pro rata; also, that the trapsfer books should be closed from 
February 21 to March 10, 1877, and that stockholders desiring to 
accept their portion must give notice to the treasurer on or before 
March 10. It was also provided that 25 per cent. of the amount 
eubscribed should be paid on or before Mareh 10, and the 
remainder in monthly instalments of 25 per cent. each. 

We have not heard that Messrs. Garrett or Scott have accepted 
the position to which they were elected. If they do accept,’and so 
associate themselves with Messrs, Jay Gould and Hugh J. Jewett 
in the management of this company, this combination of financial 
talent is worthy of attention. 


Atlantic & Gulf.—At a meeting of holders of first mortgage 
bonds, consolidated and sectional, of the Atlantic & Gulf Railroad 
Company, in Savannah, the committee appointed January 31 
reported that they had examined the affairs of the company to 
January 1, 1877, and find that the total liabilities are $1,034,105, 
and the assets, outside of the railroad and its appurtenances, 
$68,620. The report continues: Of the liabilities, we believe 
some $200,000 have prior liens over mortgage bonds. There is 
also a claim pending in court in favor of Perez J. Avery for 
$328,327. From the above statement of the liabilities and assets 
of the Atlantic & Gulf Railroad Company, it will be seen the roid 
is seriously embarrassed, and as an extension is, under the cir- 
cumstances, unadvisable, your committee, therefore, respectfully 
recommend : 

—_ tbe road and its appurtenances be sold as soon as practi- 
cable. 

That a committee of three be appointed by the chair man of this 
meeting to confer with the bondholders in New York to secure 
concert of action, and that all holders of sectional and consoli- 
dated bonds at once register them with the chairman of said 
committee, 

The following resolutions were, after debate, adopted by the 
meeting : 

Resolved, That the chzir appoint a committee of five to confer at once with 
the bendholders of New York, with the view to agreeing upon some suitable 
person as associate trustee with M. K. Jesup, and that they report their action 
to an adjourned meeting of this body for confirmation. 

Resolved, That the said committee be authorized to cll a meeting of the 
bor.dholders whenever in their judgment it may seem advisable. 

Chicago Clinton & Dubuque—Chicago Dubuque & Minne- 
sota.—A telegram to the Jnter Ocean says that a conference wa8 
held in Dubuque, Feb. 20, between J. F. Joy, representing the 
Boston bondholders of the river roads, and Graves, Rhomberg, 
and others, representing the stockholders, and an amicable 
arrangement was entered into by which the roads will, on the Ist 
of March next, be turned over to the management of the latter 
by the present receiver. 


Chicago Rock Island & Pacific.—A correspondent of the 
Chicago 7ribune writes from Des Moines, Ia., Feb. 14, that this 
company has made returns to the Executive Council of Iowa, 
which show the following : 

The number of miles of track in this State, including the Iowa 
Southern & Missouri Northern (formerly Chicago South western),. 
operated by the C. R. I. & P. is 


Dy Ditiie oi ceca dhedadides dus es beawes ebbebhe@aneeas caaaanene 318 
Re) 8” jane Cesace wetted éeieucéen 1x9 
cnn cette sudegnewh MOPED CEE ObON 6006 RE dbo eeee veseeund 50 
PEE EERIE EE EER a nS EO ea on. 
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The gross earnings of the main line and all branches in the 
State were: 


EEE RE ne: a a ee | $1,101,947 
Dc shiinees ibe és ebebsbeobsd babe bs Seederesee Best iG . 2,235,720 
Pesce ccescces cecccccs »OOs 6060 60060600046000068 Sceceese 2s cose cee 51,500 
tities aebeitien. dacent COP eee eee eee eee ee eee eee 2 2. ee 94,¢85 
ins itis enncbinusa sienbdadednebteeuber. eeeececeese 25,419 
EE Tea aes PNM Oe ven ees $3,509,572 
TANT IE ISB $1.285,911 
Seb adeadbidekseviinsedesstennes [iliiedansdaimamindie 1,120,395 
a 2,105,307 
Net carnings....... .....06 NPE NET Sr UE Ree oe $1,103,265 


_ Number of passengers carried one mile in Iowa on the main 
line and branches, 37,722,503; number carried on entire continu 
ous line in other States, 31,961,581, or a total of 69,684,084. 

The number of tons of freight carried one mile in Iowa was 
133,525,081 ; in other States, 316,281,552, or a total of 449,814,633. 

Of the expenditures on the road in Iowa, exclusive of the Iowa 
ae & Missouri Northern branch, there was, to improve the 
road : 


lS IE ee SCAT inp ¢ pune inne pegneede cencbwenede add $299,0°5 
SERIES: CPS lila Ne liana Vidi niameeiel samen aie inne eon 184.409 
hie ie iain diatitacitinale cia ks One al eae doh aie 13%, 256 
Ce ne east alumnae set etucatietetus 207,829 

ett ciidtndiaatiticnd” Nive teh ebetedd pes abeecudd He $839, 409 


The total miles of road operated by the Company is 1,024, 
The total earnings of the whole road and branches were : 


TAR al I NCO RAR SRE SEF AOC EE SENET ES EPO PII $2,949,633 
eth ee tn a Cue Deemiiacnnecdaindsmbas ‘altho 5,321,255 
A RS ETAT RET NRE RES AR Tr LS Se ok e's 2 
helenae wanine') tint beelehs scedébiabadeleddblidncen éskds 1€7,197 
i A le ER TAT TE OE LGR LER I 182,195 

ail te initnidten ain desecdnnetdr ubidebuced bedtcnideunatebia $7,835,669 


To total expenses of the whole road and branches were: Ope- 
rating expenses, $2,175,179 ; repairs, $1,998,980 ; total, $4,174,160. 
Net earnings of the entire road, exclusive of taxes, $3,661,509 29. 

A comparative showing of the gross earnings of the three 
divisions of the road gives the following result : 








Miles. Barnin 
Illinois .......... dnebtiucodectdi : he Paitin debe “sédeuene 46 $3,773,414 
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I i  awebiel 300 


Consolidation Coal Company.—The stockholders have elected 
the following officers and directors for 1877—71,689 shares being 
represented : 

President—Charles F. Mayer. 

Directors—Wm. Whitewright, George B. Warren, Jr., David 
W. Bishop, Wm. F. Burns, Robert Garrett, Galloway Cheston, 
John Gregg, Wm. F. Frick, Wm. Donnell, Decatur H. Miller, 

Mr. Henry A. Mott drew attention to the followibg paragraph 
in the annual report of the company for 1876: 

“The company also boids, as a cash asset, $100,006 of the first 
mortgage bonds of the Cumberland & Pennsylvania Railroad, re- 
deemed in 1875 by the payment of $93,600 in cash from earnings, 
being the final instalment for tbe purchase cf the George’s Creek 
Railroad.” 

He insisted that the mortgage to the extent of the $100,000 
bad merged in the fee since obtained by the company, and ought 
to be canceled for issue. 

Mr. Campbell replied that he differed with Mr. Mott, and held 
that the disposition made of the bonds was judicious and proper. 
They could be used as any other asse* of the company, and if the 
directors saw fit, could even be re-sold. 


Delaware Lackawanna & Western.—Thbe annual election 
for officers of this company was held on the 20th, when 260,000 
shares, were voted, with the following result :—For President, 
Samuel Sloan; for Secretary, Andrew J. Odell; for Treasurer, 
Fred’k H. Gibbens; for Managers, William E. Dodge, Moses 
Taylor, George Bulkley, John I. Blair, Simeon B. Chittenden, 
John Brisbin, George Bliss, Percy R. Pyne, William Walter 
Phelps, Jamés Blair, Wilson G@. Hunt, Marcellus Massey, Alfred 
L. Dennis, Benjamin G. Clarke. 

The following brief statement was the only report submitted : 





Net earnings from all e0Urces.... ....cccccseccceses -socccessecece . $4,001,861 
Less interest on all bonds and rentals on all leased lines......... .. 98,280,086 
i ids ctu cei dsdinned ccdmadntsenesondnie’ $721,824 


The following is the condensed statement of the company for 
January 1, 1877: 


Capital stock..... bikes wadai ene sceeedebeeese. ceeterens $26,200,000 
unded debt— 
Convertible mortgage bonds. .............0e:. $1,633 000 
Ec oc0g 566086004 cccgtoesdese. 60°00 
Lack. & Bloom. bonds (assumed)............... 537,100 —2,820, 100 
All other liabilities, including interest and 
rentals on leased lines ap to Jan. 1, 1yi7...... $4,281,555 


Less cash on hand, bils and accounts receiv- 
able, coal on hand at cost, cash advanced on 


coal to be received....... 3,401,240 


Balance liabilities... .. shddedsss skbstnbebsaddciebielssees 880,315 
PD DONT ccondcncces: secede ccccncccescecesos cures 5,213,437 


$35,115,853 





To represent the above the Company owns 195 miles of 
main line of railroad, of which more than 107 miles is 
double track, being a total of 302 miles cf main track, 
195 miles of which is laid with steel rails. In addition 
thereto it owns over 40 mi'es of lateral railroads, 153 
locomotives, 15,8)9 cars; machine and car shops, with 
machinery erd fixtures; 15,000 acres of selected coal 
lands in we og which the improvements cost over 
$3,00U.000—with a capacity to produce 4.000,000 tons 
annually. The Company also holds under lease at low 
rentals over 4,00 acres of cual lands........, . -.....$29,118,248 
Real estate in the cities of New York, Rochester, Buffalo 
and Chicago. ............- S eaéadeeeesesooss voeeaas .ee. 835,535 
Stocks and bonds, present market value... ............. 4,383,837 
Material on hand at cost .......... see. -. 1,209,650 
SN EE WUD. 00.0 ccs: cccvcececceeseeess- sesecess 66,581--35, 113,853 


Mr. Sloan, the president, asserts that the 15,000 acres of coal 
lands are worth at least $1,000 per acre, making $15,000,000. 
The royalty of the leased lands is very low, and the real estate in 
cities is valuable and fully worth the estimated amount. The 
stocks and bonds embraced in the assets are placed at the present 
market value, and due allowance is made in all the items for 
shrinkage. 


Galveston Harrisburg & San Antonio.—This railroad is come 


pleted, and the first train left Galveston for San Antonio on Feb- 
ruary 19. 

Georgia—Macon & Brunswick Railroad.—Atlanta (Ga.) 
correspondence, 15th inst., of the Augusta Chronicle, says: ‘‘The 
Governor sent in a message in reference to the Macon & Bruns- 
wick Railroad, accompanied by proposals to lease and buy the 
road. The parties offer to lease the road for twenty years, the 
first year to pay a rental of sixty thousand dollars, and each sub- 
sequent year to increase the rental until the amount reaches 
ninety thousand dollars on fifth year after the lease is obtained, 
and for the remaining time to pay $90,000 per year. Mr. Hazle- 
hurst, the former president of the read, and his associates, com- 
posed of New York men, propose to purchase the road from the 
State for $900,000, to be paid in yearly instalments, with interest 
at 6 per cent, They also propose to surrender to the State 
$500,000 of the supplemental bonds, being nearly all of the issue, 
except those in the hands of Messrs. Beanch & Herring. The 
message and proposals were referred to the Finance Committee.” 


Indianapolis Cincinnati & Lafayette.—M. E. Ingalls, receiver 
of this railroad, in his annual report for the year ending Decem- 
ber 31, 1876, gives the earnings at $1,461,258; operating expenses; 
$761,247; leaving the net earnings $700,011 The company has 
paid all the back pay-rolls. The $1,000,000 of Cincinnati & Indi- 
anapolis bonds, due January 1, have been extended fifteen years, 
and the receiver recommends that arrangements should be made 
for paying the interest on the equipment bonds of $423,000, which 
are a first lien upon a large part of the equipment of the com- 


pany. The road-bed and equipment are in good order, especially 


the tracks. 
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COMMERCIAL EPITOME. 


FriIpAY Nieut, February 23, 1877. 





Revival of trade continues to make but slow progress. Domestic 
politics have caused much irritation, acd some uneasiness, while 
accounts from Europe are so conflicting that no action can be 
safely based upon them. The weather has been good, and prog- 
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COTTON. 
Fripay, P. M., Feb. 23, 1877. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Feb. 23), the total receipts have reached 88, 
baies, against 120,720 bales last week, 140,006 bales the previoug 
week,and 138,374 bales three weeks since, making the tota) receipts 
since the lstof September, 1876, 3,495,992 bales, against 3,404,927 
bales for the same period of 1875-6, showing an increase since 
Sept. 1, 1876, of 91,055 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows : 















































j j i avigation at the 
ress has been made in reopening inland navigati Receipts this week at—| 1877. 18:6. | 1875. 1874. 1873. 18,2. 
North. Speculation in staples of domestic produce is almost | — | Fi OTH 

uniformly towards lower prices, attended by some important | New Orleans...... filet 39,685 53,425) 26,481! 32,872 55,672! 37,313 
failures at Chicago, with monetary disturbance at Montreal. | Mobile.................. 5,915! 9,995) 6,589) 7,314) 8,007) 7,009 
Weakness in the foreign markets has been a conspicuously joheeen sacra eonres — = <o 15,999 5511] 4,754 
depressing influence. — ; | Savannah........ haat 4,375] 5,578] 13,751) 18, 9,192) 8,204 
The market for provisions has been quite excited during the past | Gajveston..........-.... 6,862} 8,475) 7,105; 10,471 { 93111 3.610 

week. Pork has ruled lower, mess jobbing pretty freely at | Indianola, Be..... wove 68) 182 152; 1,464 : 
$15 75@$16, closing to-day more active at the higher figure. ter GC... 200.00. ~~ 14,237 — — 6,347 vas 
. . or Meshes, o6ssoaeudse 2:7 oy 176) 5 
Sales for future delivery have also been made gt lower prices, | yo. Carolina.......... 2,213| 3,316] 3,123] 1,732] 2,016, 1,688 
but the close to-day was much steadier, with buyers at $15 90] Norfolk................. 8.444 8,751| 7,522) 11,232) 9,171, 6,697 
for April and $16 for May. Lard declined sharply, but the lower | City Point, &.......... 982 €84 427 453 124 611 
t for prime Western . - es 
prices brought out a better demand, at $10 50 for pr dona Total this week.......| 88,068] 109.676] 78,075) 107,884] 105,528, 77,087 
on the spot and for March, $10 %24@$10 724 for April, and \. EP sae 
$10 721@$10 80 for May. Bacon and cut meats were more | _ THtal since Sept. 1.... |3,495,002)8,404,027 2,914,258 8,050,266 2,715,815, 2,166,987 


steadily held at the recent decline, but quiet. Beef and beef 
hams are dull. -Tallow quoted at 7ic_@8c. Cheese was active 
and closed firmer at 10c.@i6c. for State factories. Butter also 
steadier. 

Comparative statement of winter bog packing in the West, 
November 1 to Fevruary 17, inclusive, for four crop seasons: 











The exports for the week ending this evening reach a total of 
78,505 bales, of which 58,803 were to Great Britain, 8,203 to 
France, and 11,499 to rest of the Continent, while the stocks as 
made up this evening are now 873,456 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 





























1276-7. 1875-6. 1871-5. 1873-4. 
No. No. No. No. 
Total, 6 points.......... ...,... 3,1:0.926 3,036,082 3,339,817 3,432,302 
Estimated, all other........ ..... 1,618,854 1,574,521 1,970,752 2,058,671 
Grand total... ............+. 4,739,780 4,610,¢03 5,310,569 5,355,973 
BaRSON'S PACKING .coccccocccces00 seve 4,880,135 5,566,226 5,466,200 
Per cent to Feb. 17.....2000. cos cooree 94°47 95°46 "98°58 


The market has been quiet for Kentucky tobacco, the sales of 
the week aggregating only 400 hhds., of which 300 were for 
export ana 100 for consumption. Prices are barely steady; lugs 
quoted at 5@74c., and leaf 8@15c. In seed leaf the business has 
been more active, and sales for the week aggregate 1,611 cases, 
including 400 cases sundries, 5@30c.; 208 cases Now Engiand, 
crop 1875, at 9}, 15, 18, 25, 35 and 42c.; 614 cases Pennsylvania, 
crop 1875, at 7, 93, 17%, 19, 25, 274c.; 185 cases New York, crop 
1875, at 8c.; 50 cases Ohio, crop 1875, on private terms; and 144 
cases Wisconsin, crop of °73, ’74, °75, at 4@9c. Spanish tobacco 
is in moderate request, with sales of 700 bales Havana at 80c.@ 

1 10. 

. In coffees only a moderate trade has been done, but holders 
retain steady prices; Rio to-day quoted at 17}@22+., gold, with 
sales of 4,475 bags at private figures. Stocks, Feb. 2ist, of 
56,305 bags Rio at all ports, of which 16,453 were here; sup- 
plies other than Rio, 6,057 bags and 16,200 mats; Maracaibo 
quoted at 183@20c.,and Java 22@24c., both gold. Molasses has 
been quiet, but uncharged; Porto Rico, 40@35c., and New 
Orleans, 40@58c. Rice steady, with a good jobbing trade at 48@ 
6c. for domestic; Rangoon, in bond, 3}c., gold. Raw sugars 
have continued quiet but steady at 98@98c. for fair to good 
refining Cuba; Centrifuga), 93@i0§c.; refined more active and 
firmer, at 114@1iéc. for crushed, and 114@I11ic. for standard “A.” 
Foreign fruits quiet and easy for dried; layer raisins per box, 
»@l 70@1 75; currants, 64@6}c.; Turkish prunes, 64c. 

In ocean freights a mcderately fair movement has been effected, 
particularly in charter room, vessels adapted to the petroleum 
interests ; all rates have declined, and during a greater part of 
the time were decicedly irregular. Late engagements and 
charters include—Grain to Liverpool, by steam, 4}d.@43d.; cot- 
ton, ¢d.; provisions, 27s. 61.@35s.; grain to London, by steam, 
4$d; cheese, 358.; grain to Glasgow, by steam, 44$d.; do. to 
Bristol, by steam, 63d.; do. to Cork, for orders, 4s. 9d. per qr.; 
refined petroleum to London, 3s. 6d., do. to Bremen, 3s.@3s. 3d.; 
do. to Belfast, 4s. 6d.; cases to Beyrout, 37¢. gold ; residuum, etc., 
to Liverpool, 4s.; naphtha to London, 43. 9d. To-day, rates were 
again essier, with business moderate ; leather to Liverpool, by 
sieam,AQs.: provisions, 258.@35s; grain to London, by stea:n, at 
Aid; do, to Hull, by steam, 54d.; do. to Glasgow, by steam, 41.; 
barley to Hamburg, at 5s. 6d. per qr.; refined petroleum, in cases, 
to Java, at 35c. gold; do., in bbls., from Philadelphia to Cork, for 
orders, As. &d. ; 

Naval stores have been very quiet, but close steady at 4lc. for 
gpirits turpentine, and $2@2 10 for commonto good strained 
rosin. Petrulegm has decidedly declined, and yet nothing is 
going op. Cryde,in bulk, 103c., and refined, in bbls., 15%c. 
ingot copper is quiei at 19@193c.; sales 100.000 Ibs. at this price. 
In steel rails there Leve been transactions covering 30,000 tons 
delivered here on private terms; quoted at the mills at $50. 
Hides were slightly moze active to-day; the sales being 5,900 
dry Buenos Ayres, 900 dg. seconde, 3,000 dry and dry saited 
Texes, 2,500 dry Texas kips, smc 1,000 dry California, at private 
prices. Clover seed has ryjed gyil at 15@l6c. Whiskey has 
































Exported to Stock. 
Week ending r= — mor 

Feb. 23. reat Conti- ‘ . 
Britair, |Framce| on. | week. | 1876. | 1877. | 18:6. 
New Orleans*....) 24,852| 6,682| 7,919| 39,458| 43,019 |312,499 |280,12T 
Mobile........... i Bile, pe.) cece | 12,747 | 69,136 | 68,494 
Charlestor..... 3.851; ....| 1,987] 5,788! 9,338 | 44,721 | 44,841 
Savannah........ 2,910} 1,521] ....| 4,431| 10,124! 49,578 | 64,907 
Galvestont. ...... | ae 7,171 | 10,537 | 73,277 | 60,161 
New York........| 5,224. 5,.224| 8,622 127,852 |169,633 
Norfolk. ..... ... 10,684 cece | 10,634] =... | 5,345! 16,919 
Uther portet ..... 4,11! 1,643) 5,754| 2,159 40,000 | 46,000 
Total this week..| 58,803, 8,203| 11,499} 78,505| 96,546 |873,456 |853,076 
Total since Sept. 11,563,628 328,407 |278,958 '2,170,993 |2,007,258| ....|  .... 














* New Orieans.—Our telegram to-night from New Urileans shows that (besides 
above exporis) the amount of cotton on shipboard and engaged for shipinent at 
that Ort is as follows: For Liverpool, 41,000 bales; for Havre, 30,250 bales; for 
Continent, 12.500 bales; for coastwise ports, 1,750 bales; which, if deducted from 
the stock, would leave 227,000 bales, representing the quautity at the iandiug and ip 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at thit port, not cleared: For Liverpool, 8,970 bales; for other foreign, 
988 bales; for coastwise ports, 2,256 bales; which, if deducted from the stock, 
would leave remaining 61,033 bales. 

t The exports this week under the head of ‘‘other ports” include from Balti- 
more, 313 bales to Bremen; from Boston, 2,482 bzles to Liverpool: from Bruns- 
wick, 1,629 bales to Liver, 001; from Wilmington, 1,330 bales to the Continent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 18 041 bales, while the stocks to-night 
are 20,380 bales more than they were at this time a year age, 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Feb. 16, the latest mai] dates: 













































































RECEIPTS EXPORTED SINCE SEPT. 1 TO— —w 
: SINCE . oe : 

PORTS. SEPT. 1 reac " ancel Otte! eal I seo Steck 

1876. | 1875. |Britain| ~~ |forei’n| © 0" | “°° 
N. Orleans.) 951,169 1,059 892) 443,524 222,640 89,159, 755,623) 91.635) 216,86 
Mobile..... £25,33;| 306,683) 104,075; 14,406 34,304) 152,785, 111,157] 65,720 
Charlesi’n*| 431,952) 362,696) 181,213 39,935) 60,496) 281,694) 89,251 46,997 
Savannah ..| 433,402) 465,774) 193,117) 13,165) 28,555) 239,888] 103,830) 50,822 
Galveston*.| 4€0,327) 400,092) 153,781) 22,250, 22,417) 203,448} 187.353) 77,822 
New York..| 104,420) 135,730) 226,416, 5,144, 13,160, 244,720 see} 231,411 
Florida.....| 18,603) 11,087 sal = or wee | 18,608 baw 
N. Carolina| 111,05; 80,409, 21,21u; 1,011) 9,276) 31.597) 75.010) 5,098 
Norfolk* ..| 470,583) 3%9,957| 97,865) 1,602} 1,221) 100,683) 353,401) 19,600 
Other ports} 90,541) 72,931] 73,524) .. 8,571) 92,095 ‘ 27,500 
Tot. this yr. 3,407,924) ........ 1504 825 320,204 267,459 2092, 188 103°,576, 81,846 
Tot. last yr. ~ |3,295, 25111238, 883]271,9°9'439,870 200.7121 959,379] 685,030 











* Under the head of Charieston is included Port Royal, &c.; under the head of 
Ramee is included [ndianoia, &c.; under the head of Norfolk is included Cny 
oint, &c. 


These mail returns do not correspond precise:y with the total of 
the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the porta, 

The market for cotton on the spot has continued dull, and 
prices more or less nominal throughout the past week. The 
course of gold and exchange was unfavorable to shippers, and 
home spinners operated sparingly. There is also some reaction 
in cotton goods, and a portion of the recent advance is lost. 
Operatives of the Wamsutta Mills have struck, and the works 
are closed. ‘There are labor troubles in other cotton mills, but 





advanced to $1 12, tax paid, 


not of much importance. Liverpool advices have, however, been 
generally unfavorable, and the influence of this is increased on 
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account of the great concentration of stocks at this port. 
fluctuations in prices were a reduction of 1-16c. on Monday to 
12%c. for middling uplands, which was recovered on Tuesday. 

To-day, there was a complete break-down, and quotations were | 2,700....00.....1! 
reduced 5 16c. to 124c. for middling uplands. Fo rfuture delivery |  }M)-------- eae 

the market was almost unprecedentedly active. Thesalesexceed | —— 0” — Ss cates 
in aggregate those of avy previous week of which we have any | **°% total July. | 25,100 total Aug. 
record. Receipts at the ports diminished materially, and there For Avgust. For September. 
was some falling off in the arrivals at the interior towns—notably | 33} vig [ih | S03 ve 8S 
Memphis—but on Monday such had been the shrinkage of prices | | 20... -.... 
that many operators for a rise, who had neglected to keep mar- | 39), aes Ts: 
gins good, were sold out, and prices declined sharply, to be] 1,70 

partially recovered towards the close. T uesduy opened buoyant, ae 
but the early advance was not fully maintained ; and on Wed- 
nesday, after a buoyant opening, prices dropped 8 16c. from the 
highest figures, in sympathy with the closing of the Liverpool 
market, which was understood to be depressed by the uafavor- 
able course of Indian ae The state of the weather has 
been generally favorable to anting operations. Political affairs 
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ba‘ es. cts. | bales. cts. For October. 
The | : Gal ccvectasecs 18 bales 











et) 3-2 
1.6 1.620 total Nov. 
For December. 


$3,500 total Oct. 
For woveaine. 
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0 1,990 900 total Dec. 
il-3e "1,000 total Sept. 
The folio wing os nave been made during the week : 

Ke. pd.to exch. 60) March 

3-32c. pd. to exch 100 Oc:. for Aor 

4c. pi. to exch. 100 Oct. for May. 

The following will show the closing market p-iicsa bi 
future delivery, at the several dates named: 

MIDDLING UPLANDS—AMERICAN OLASSIFIOATI)X 


or 


are less disquieting on both ie of the Atlantic. To-day, under 
unfavorable foreign advices and liberal receipts at New Orleans 
and Memphis, prices fell off 3 16@}c., with free sales and some 
excitement. 


Market cl:sei 


Fri. 
Easy, 
lower. 


12 9-13 
12% 


Sat. 
Irrezu‘ar, F 
lower. 


Tues. 
asy, 
hizher. 


Easy, 
lower. 


1 $16 


churs. 


Frt. 
Active, 
lower. 


12% 


12 5-16 
12 9-16 


-* ae Dall 


. — hw CD Fe iSel’e?e wee wer” 





The total sales for forward delivery for the week are 431,400 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 1,943 bales, including 100 for ex- 
port, 1,843 for consumption, for speculation, and —- in 
transit. Of the above, —— bales were to arrive. The following 
tables show the official quotations and sal+s for each day of the 
past week : 








os ABPITOH..... 00+ 


103% 
4.62 4.82 : 

Tug VISIBLE SUPPLY OF COTTON, as made up by cable aad 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain end the-afloat 
for the Continent are: this week’s returns, and - consequently 
brought down to Thursday « vening; hence, to make the totals the 
complete figures for to-night (Feb. 23}, we add the item of exports 
porn the United States, including in it the exports of Friday 
only: 
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UPLANDS. _ = OR RLE ANS., TEXAS. _ 


at. \vron. Sat. |Mon. 
|e 17. Feb. 9./Feb. ‘7.’ Feb. 19. 


mn 3- 3-16 | lig 
1 9- 16 Ale 


| ALABAMA. . 


‘Sat, Mon 
Feb..7.|Feb.19 


New Classification.| Sat. |Mfon. 
Feb.17.'Feb.19 
Ordina -B@ D.lk tl 1-16 i 
Birict Ordinary canes lik ll 7-.6 j11L% 1 
Good Ordinary..... 11% (1 13-16) '1 | 
Strict Good Ord’ry.j|12% 12 t-16 l 
Low Middling...... 12 5-16 | 2% 
Strict Low Micdl’g 3 9-16 | 2% 
AR 12 i3-:6): 3X 
Good Middling..... '3 1-16 

Strict Good Middl’g/13 5-16 aM 13 E-16 {!3 
Middling Fair . 11-1613 3 


(escheat 47 16! rf 14 











2 11-16)1 
2 15-16) 19% 

{8 3-16 |18%¢ 
3%  |13 7-6 | 18% 
iS 18-15 13 13% 


1875. 
712,00) 
1, 250 


"839,250 250 
1 = 


1874. 
723,000 
195,750 


918.750 
133,000 
11,000 
33.500 
20.000 


— 
Pt 
ow we 
_ crak rr 
we 
9D WO ee re 


Stock at Liverpool....... 
Stock at London........ ......... 37,£00 


Total oa Britain stock..... 86, a 
Stock at H Baacoesce eeeeeee ee@eee 162, 
Stock at ne gg dbs weeee $20 
Stock at Barcelona..... nee eae 
Stock at Hamburg........ oo: 8 
Stock at Bremen. ............. 
Stock at Amster peetoreuece< cos 
Stock at Rotterdam............-. 
Stock at Antwerp............... ee 
Stock at other continental porta. 


Total continental ports....... 


Total European stocks....... 
India cotton afloat for Europe.... 
American co ag afloatfor Europe 6.5, 000 
aaypt, Bras! &c.,afloatforE’rope 50 ‘000 53 
8 in Uaited States ay gaa 
Stock in U. 8. interior ports.... 121. ‘973 
United States exports to-day...... 10,00 12,000 
3,060,299 


Total visiblesupply.. ..baies.3,020,609 
i 
479,000 
260 000 


























Wed. ‘Tues Wed. Tues Wed. 
Feb.21.)Feb.20 |Feb.2: .|Feb. Qu | Feb. $i. 
% \u% il | 
re te 


Tues Wed. 

Feb. |Feb.2t 
> a 

11% ft 











ig |x 
2 hg 
124 54 
id 7-6 \12 4-"6 
F 11-16 





Strict Good “Fe , 
we ing Fair 
r 





13 7-16 | 3 7-! 
13 3-6 13 9-16 
—"6 |'4 13-1611 


Fri, 
Feb.23. 


10 15-16 
1 5-16 


330,70) 


1,169,950 
223,000 


"879,500 413,009 
oly 266, 0co 1 316,250 


; 13 
-16}13 11-16 3 13-16 : ty 


‘4 7-16 Ud 7-16 '14 9-'6 


Fri, | Th. eri. | Th. | 
Feb.23 |Feb.22. 23. .Feb.22 

1919-16): 
11 3-16 ° 
.1 9-16 > Jil 9-16 
{1 13-16}, 
12 


a” 
3s 
1244 = 
SC 
jee) 


18 Lt 16.13 
7-16 114 7-1 




















Fri, 
Feb.23, 


tr? 
ae | 


| Th, Th. 
| Feb.22, Feb.22. 
Ordinary...... # b. | 
Strict Ordinary... 
Good Ordinary. . 
wag bs. Boot pan 
ow 
Strict let 


***e @e 088 











rae 8,066,081 
338,000 
000 


12%, 
123 

3 . 
13% : 
4% $ 


Feel 

i=") 

& 

” 
Holiday 


Liverpool] stocK........2.-.s+0--0- 
Continental stocks. . pias 
American afloat to Europe.. hetecde ° 
Ucited States stock....... ... 

United States intericr stocks..... 
United States exports to-day...... £00 


-bales.2.448,609 
602,009 





.-Holiday....... 
. Holiday...... 



































Wed. Th. 
20.|Feb 21.'Feb.22 
ON 


1 
"2 1-'6 
12 3-16 


Sat. Mion. 
Feb.17-|Feb.i9.|F 


Mimitinsedeedoos evevecess 10K 10 ‘1-16 
113 {hi 5-16 j Li 
i! 11-16 i3%8 
2 3-16 112i 12 3- 16 


MARKET AND SALES. 


2,010 839 
911,950 1,023,600 


Total visible supply.... bales 3,059,609 8,060,299 2,955,839 3 056,081 
Price Middling Uplands, Liverp’l. 6%d. 6 3-I6¢. 7%d. 7%a. 

These figures indicate a decrease in the cotton in sight to-night 
of 9,690 bales as compared with the same date of 1876, an 
inerease of 94,770 bales as compared with the corresponding 
date of 1875, and a decrease of 5,472 bales as compared 
with 1874. 

AT THE INTERIOR Ports the movement—that is the receipte 
and shipments for the week and stock to-night, and for the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 


2,2¢9,049 
791,250 


Total American........ 
Total East India, &c... 
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SALES OF SPOT AND TRANSIT. 


| Con- 
sump. 


FUTURES, 


Deliv- 
erie:. 


500 
600 
700 
SU0 





Spot Market : ; | 
Jlosed. pec- a 
4 ulat’n | Total. Sales. 

















64,500 
100,000 
rg 


42 §,800 
other : 
113,600 


“yoo 3.8131 .... | — “431,400 | 2.70 


For forward delivery the sales (including —— free on board), 
have reached during the wek 431.406 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: 

| Es 


for rare. 
bales. 
20) 8.n. 24th. 12 3 "6 i 3,60 12 "3.18 
ae ae 35, 40) total March. 


..|Dull, unchanged. | c oan 2 


Gaston paeceuens ‘on | | B  ovee-h- coco | 
ull, ‘unchanged. 100 142] .... 
celee > seseesesenees ° § ton’s 


hae lower...... 
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Week ending Feb. 2?, 1877. je ending Feb. 25, 186. 


Receipts. |Shipments.| Stock. |, Keceipts.'Shipments.| Stock. 
1,8:8 2,703 | 14,427 


2,723 2,345 
&33 921 451 1,146 | 10,500 
41 516 525 631 | 7,276 
361 455 609 zi4 {| 9,107 
286 546 1,505 1,850 | 7,481 
10,149 6,019 14,77 10,826 | 68,513 
1,222 715 | 8,004 1,43 1,497 | 7,669 
15,985 


21,11 19,377 |124,973 
































Macon, Ga. ... : 
Montgomery, Ala . 
Selma, Ala. ........ 
Memphis, Tenn. 
Nashville, Tenn ... 


Total, old ports. 


Dallas, Texas ...... 
Jefferson, Tex. 
Shreveport, i peed 
Vicksburg, Miss. . 4,746 
Columbus, Migs. . 2 
5 a; pees Eufaula, Ala (est. ).. 

ich aie 13 5-32] —— Griffin, Ga......... 
2 65,400 total June. Atlanta, Ga........ 


Rome, Ga. ... ..... 
Charlotte, N.C...... 
St. Louis, Mo.. .... mt! 

Cincinnati, O........ 7,189 ra0 | ‘e351 


Total, new ports; 21,973 24, 85 | 4, 825 23,008 £8,676 
is ‘abanebods 13 Angaben oven 
Total, all.......(_ 40,958 |___-40, 103 348 44,169 43,053 


* Actu:] count, , showing a falling off frm, the rugaing count of 2,054, 


»ales. 











seeeeeeeerere 
eeeee © eRe SAF we © MG EV UN ORE PVR RE fg FG TMM ce eee Bm we OP FO RG Ve te ee eee oe AM 





2 100 total Feb. 
For Mare. 
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130,200 total May. 2. 216 
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122,800 total April. | 
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The above totals show that the old interior stocks have 
increased during the week 2,363 bales, and are to-night 26,320 
bales less than at the same period last year. The receipts at the 
same towns have been 5,176 bales dess than the same week last 
year. 

WEATHER REPORTS BY TELEGRAPH.—There has been rain 
in some sections of the south the past week, but nowhere 
sufficient to materially interfere with farm work. Good 
progress in the preparations for the next crop is being made, and 
an early start is anticipated, especially in the southwestern 
section. 

Galveston, Texas.—The rainfall this week has reached fifty- 
eight hundredths of an inch, a sprinkle on one day. The rest of 
the week has been pleasant. The thermometer has averaged 54, 
the highest being 63, and the lowest 46. Farm work is active. 
There is much grasshopper talk in the up-country, but no serious 
damage has been done yet. 

Indianola, Texas.—We have had rain on one day this week, a 
heavy mist, the rainfall reaching only three hundredths of an 

inch, The thermometer has averaged 58, the extremes being 47 
and 70. Plowing is progressing. 

Corsicana, Texas.—The days have been warm, but the nights 
have been cold, during the week. There has been no rainfall. 
The thermometer has ranged from 37 to 72, averaging 49. 
Young grasshoppers have appeared in thousands, but no serious 
damage has been done. 

Dalias, Texas.—There has been no rain here all the week. We 
have had one killing frost. The thermometer has averaged 47, 
the highest being 66, and the lowest 30. Farmers are busy. 
Swarms of young grasshoppers have hatched out, and although 
‘BO serious damage has yet been done, there is much apprehen- 
sion. 

New Orleans, Louisiana.—It has rained on one day this week, 
the rainfall reaching forty hundredths of an inch. The th er- 
mometer has averaged 49. 

Shreveport, Louisiana.—The weather during the week has been 
favorable, and work is progressing satisfactorily. An early 
season is anticipated. Average thermometer 51, highest 70 and 
lowest 33. 

Vicksburg, Mississippi.—No weather report received from 
Vicksburg. Receipts are falling off rapidly, and will continue 
to do so during the remainder of the season. 

Columbus, Mississippi.—The weather the earlier part of the 
week was cool and clear, but the latter part cold and cloudy, with 
showers. The rainfall is fifty-three hundredths of an inch. 

Little Rock, Arkansas.—The weather, this week, has been 
spring-like until Thursdar, when it became cloudy, with iight 
rain. Average thermometer 55, highest 85 and lowest 26. The 
rainfall is ten hundredths of an inch. 

Nashville, Tennessee—There has been no rainfall here during 
the week, The thermometer has averaged 44, the highest being 
62 and the lowest 25. 

Memphis, Tennessee.— We have had rain this week on one day, 


the rainfall reaching sixteen hundredths of aniuch. The ther- 
mometer has ranged from 30 to 63, averaging 46. 

Mobile, Alabama.—It has been showery one day this week, 
but the rest of the week has been pleasant. The thermometer 
has averaged 50, the highest being 66, and the lowest 36. The 
rainfall is twenty-six hundredths of an inch. 

Montgomery, Alabama.—On two days this week it has rained, 
the rainfall reaching seventy-five hundredths of aninch. The 
thermometer has averaged 50,the highest being 68, and the 
lowest 32. 

Seima, Alabama.—It has rained on two days this week, and it 
is now cloudy and threatening rain. 

Madison, Florida.—It has rained on one day this week, the 
rainfall reaching fifty-five hundredths of an inch. The ther- 
mometer has averaged 52, the highest being 60 and the lowest 
44 


Macon, Georgia.—We have had rain on one day of this week. 
The thermometer has ranged from 30 to 70, averaging 43. 

Atlanta, Georgia.—We have hada hard shower on one day 
and sleet on one day, the rainfall reaching twenty-eight 
hundredths of aninch. The thermometer has ranged from 30 to 
62, averaging 46. 

Columbus, Georgia—(Our Columbus telegram is so mixed we 
cannot understand it.) 

Savannah, Georgia.—We have had no rainfall this week and 
the weather has been pleasant. The thermometer has averaged 
50, the highest being 68 and the lowest 35. 

Augusta, Georgia.—We had light rain on one day the earlier 
part of the week, but the latter portion has been clear and pleas- 
ant; the rainfall amounted to thirteen hundredths of an inch. 
Average thermometer during the week, 48; highest 68; lowest 32. 

Charleston, Sorth Carolina.—It has been showery one day this 
week, the rainfall reaching ninety-one hundredths of an inch. 
The thermometer has ayeraged 50, the highest being 64 and the 
owest 36. 


The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
Feb. 22. We give last year’s figures (Feb. 24, 1876,) for compar. 
ison. 


-—Feb. 22, %7~ Feb. 24, %6.— 

Feet. Inch. Feet. In*b, 
New Orleare.. Below high-water mark....... 8 11 4 5 
Memphis......Above low-water mark........ 13 5 32 11 
Naghville.... .Above low-water mark........ 4 6 1 8 
Shreveport. ...Above 18 ) 20 y 
Vicksburg ....Above low-water mark........ 25 2 42 1 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

RECEIPTS AND Crop.—We indicated very accurately last week 
the falling off in receipts which our figures to-night record. For 


MONTHLY MOVEMENT OF CROP. 


the purpose of helping our readers in their efforts to forecast the 
future movement, we have completed our monthly statement for 
last year, and brivg down this year’s figures to February 1, with 
the following result: 





Year teginning September 1. 





Monthly Receipis. 























































































































1876. 1875. 1874. 1873. 1872. 1871. 
September .......... 236,868} 169,077; 184376) 115,255) 184,744 82,073 
LL 675,260} 610,316) 536,968) 355,323) 444,003) 329,449 
November .......... 901,392) 740,116} 676,295) 576,103) 589,153) 461,509 
December... ....... 7&7,769| 821,177| 759,086; 811,668) 524,975) 520,274 
Total to Jan. 1..|%,601,289) 2,340,686) 2, 106,67 5 1,858,349! 4,633,875 1 393,305 
JANUBTY .occcce ceo. 590,680; 637,067; 444,052 702, 168; 569,430) 492,246 
Total to Feb. 1. .|3,101,69|2,977,753| 2,550,727! 2,560,517 | 2,253,305) 1,885,551 

ET iccccuecadebestcbeds 479,801; 383,324, 482, 462,552; 346,594 
Total to March 1....|........{8,457,554|2,931,051 | 3,043, 205|2,715,857| 2,232, 145 
Pc ncccsisccosvertece+cnees 300,128} 251,433) 332,703) 309,307} 208,083 
pS ree 3,757,682| 3,185, 484) 3,375,908) 3,025,164) 2,440,228 
i acécqucnscces ve eb 0 163,893) 133,598; 173,986) 118,879; 135,977 
Total to May 1......]......... 3,921,275) 3,319,082) 3,549,894 | 3 244,043! 2,576,205 
Pi icctstgestebecbitba seaned 92,600; 81,780) 127,546) 173,693) 77,867 
Total to Junel.... |......0.. 4,013,875! 3 400,862) 3,677,210 3,417,736! 2,654,072 
SND rece ctdes seiidélececés ets 42,23: 56,910, 59,501 72,602 686 
Total to duly 1.... of.ce coves 4,056,109! 3,456,872! 3,736,741 | 3 490,338) 2,693,758 
Pe ccd even ssts dete hoonduvecs 29,422; 17,061 31,256 83,515 16,508 
Total to August1.. |......... 4,085,531 '3,473,936 3,768,597 | 3,573,853) 2,710,266 
ES AMELIE ERS. 83,626) 13,524] 23,894) 46,467, 14,808 
DI Usstceétisennves 71,985 9,709 12,299 31,026 4.212 
Total to Sept. 1... .|......... 4,191,142 |3 ,497,169| 3,804,290 3,651,346) 2,732,286 
Year’s port receipts.|..-....... 4.,191,142'3,497,169 3,804,290 3,651,346) 2,732,286 
SPN cs vcenensse Booceecce 333,146) 205,339) 237,572; 141,500) 122,065 
Southern consump..|..... ... 145,000! 130,483} 128,526} 137,662; 120,000 
Year’s total crop....}. -- .| 4,669,283 | 3,832.991 | 4,170,388) 3,930,508) 2,974,351 
Per cent of total port 

receipts to Jan. 1..]......... 55°84; 60°24) 48°84) 46°11 50°99 
Per cent of total port 

receipts to Feb. 1./......... 71°05; 72°93; 67°30! 61°71 69°01 
Per cent of total port 

receipts to Mar. 1./ ........ 82°49; 83°89, 79°99| 74°38 81°69 
Per cent of total port 

receipts to Aprii 1.|........ 89°66! 91.08; 88°74; 82°85; 89°31 
Per cent of total port 

receipts to May 1..|......... 93°t6| 94.99, 93°31; 88.84' 94°28 
Per cent of total port 

receipts toJune 1.!.... 95°77! 97.24) 96°66) 93 60° 97°10 
Per cent of total port 

receipts to July 1.|......... 96'77' 98.84; 98°22) 95°59) 98°59 
Per cent of total port 

receipts to Aug. 1./........ 97°48; 99°33; 99°66) 97°87; 99°19 
Per cent of total crop 

SS See 50°13; 54°96) 44°56) 42°83: 46°84 
Per cent of total crop 

Sf re eer 63°77| 66°54/ 61°39) 57°32 63 42 
Per cent of total crop | 

| ae 74°04; 7654) 75°37) 69°09! 75°04 
Per cent of total crop , 

a ae eee 80 47; 83.10| 80°94) 76.9%, 82°04 
Per cent of total crop 

lg RS A 83°98' 86°59, 85°12} 82°53 86°61 
Per cent of total crop 

Se) arr 85°96; 88°72) 88°17) 86°95 89°23 
Per cent of total crop | 

0 a ere 86°86; 90°18 89°60 | 88°80: 99°56 
Per cent of total crop 

eee , 87°49; 90°63) 90°36, 90.92 M1°12 
Half the port receipts 

CE. 00 -ablecceasean Dec. 20.) Dec. 15. | Jan. 2. | Jan. 8. | Dec. 29. 
On which day re 

ceipts were. ...... , | 2,090,674) 8,745,630) 1,909,958 2,822,525) 1,375,784 
Half the total crop 

as biee 24 Biadeocsds Dec. 30. |Dec. 22, | Jan. 11. ‘Jan. 16.| Jan. 5. 
On which day re- 

eaints Were. . . sb e-ce cc: 2 330,076 | 1 916,76" 2,083,115 1,978,164] 1,486,893 











Tot 


bal 
diff 
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lasi 





Februa y 24, 1.77 J 
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The foregoing table shows that on the 1st day of February the 
receipts this year and last year were as follows: 


Total to February 1, 1877—bales......... ‘ected pibinwddetcdessecepexess GE 
Total to February 1, 1876—bales......... ....cccccccececsee ore -coee 2,977,753 


DeSPOORS TAS FORD MGB cc vnc Kite dc Ci dsictsedcccs -deescccscccccee SRR 

The movement this February cannot exceed and will not prob 
ably quite reach 450,000 bales. But say that March begins*with 
the total this year at 3,550,000 bales, against 3,457,000 bales last 
year; then, to bring the crop to 4,500,000 bales, the future 
monthly movement would in the aggregate have to correspond 
with 1871-’72 (a year, by the way, when the spring and sum- 
mer receipts were the smallest of any in our record), as may be 
seen by the statement below: 





1876-77. |1875-76. 
Dick vncncheenens nctaceeocnceenasesin 006s 3,550,000) 3,457,554 
Receipts in March............ see. » pententaeneneces cecene 208,03} 300,128 
ET err = =6=6—6hlfS 
EE EE bind 6600 Kane 60060066 81 650000 6506ObRbcre. cee 17,867 92,600 
ea se ailined’ sabininace abbeiheb tele seine 39,696 42,234 
i itn<” tte i ceccee  éreeeneadedinmeedimenetin se 16,508 29,422 
I a a la ie ek ee he ns vine , 14,808 33,626 
nid Gbbedddeeees ‘oc éceeede Seaseueton dee ceeteunn 7,22 71,935 
Tota: Receipts ports to Sept. 1............cceescocccscccees 4,059,141} 4,191,142 
ETE SE En ee eee 305,146) 333,146 
I . vevncnecocdedsecksocces 145,000}  145,(00 
ih ens aka: sen nvedceen oh menatbhihd stantoesbes 4,5°0,287|2 4,669,288 





In this statement, we have put the ‘‘Corrections” at only 7,212 
bales (same as in 1871-2), against 71,985 bales in 1876. The 
difference is not likely to be so great, and yet there is every 
reason to expect that this item will not be much in excess of the 
years previous to 1876. The unusually large “Corrections” of 
jast year were due to special causes which cannot repeat them- 
selves. We have little confidence of any decrease in the “ Over. 
land,” though we give it in the above at 28,000 bales less. 

This comparison with 1871-2 we have made up in order that 
each reader may judge for himself, how and in what partic- 
ulars it should be altered. All the advices indicate that, from 
this time, the receipts are to show a very considerable falling 
off. How much greater is the falling off to be than the above 
indicates ? 

BOMBAY SHIPMENTS,—According to ourcable despatch received 
to-day, there have been ——— bales shipped from Bombay to Great 
Britain the past week, and 7,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 28,000 bales. 
The movement since the lst of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Feb. 22: 


——*, this week— as since Jan.l~ -——Receipts.—— 
re - 


rea . This Since 

Britain. tinent. Total. Britain. tinent. Total. week. an, 1. 
iiadco . ase 7,000 7,909 .56,000 50.990 105,000 23,000 156,000 
1876..... 9,00) 11,000 20,000 52,000 5°,900 108, 25,000 154,000 
Seivcens 20,000 13,000 33,000 152,000 72,000 224,600 57.000 311,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 13,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments ‘of 2,000 baler, 
compared with the corresponding period of 1876. 


Gunny Baas, Bacaine, &c.—Bagging has continued quiet fot 
the past week and the market is without change. The demand 
is of a jobbing character, and the small sales making are at full 
figures, holders still quoting 12%c. for standard. Butts remain 
firm in tone and the stock on spot is becoming smaller. There 
have been further sales of parcels to arrive near at hand, in all 
about 3,000 bales, at 34@3 3-16c., gold. For distant shipments a 
higher price is demanded. Bagging butts are steady at 3%c. 
Calcutta advices still quote firm figures. 


LIVERPOOL, Feb. 23—3:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales, 
5,900 bales were American. The weekly movement is given 
as follows: 





Feb. 2, Feb.9. Feb. 16. Feb. 23. 
Sales of the week.. .......vales. 46,0C0 40,600 62,000 42,000 
Forwarded eeeeeene eee  ee*e . eeeee 20,000 16,000 11,009 10.000 
Bales American. .........ccccccces 30,000 29,000 43,000 26,000 
of whichexporterstook....... 4,000 4,000 3,000 5,000 
of which speculators took...... 7,009 5,000 8,000 2,000 
WE sekscccten cc. secccese TD 830,000 8 16,000 §46,000 
of which American......... ... 9,000 551,000 £5,000 555.000 
Total import of the week......... 115,000 101,000 83,000 52,000 
of which Americab............. 95,000 61,000 43,000 33,000 
Actnalexport.. ......0.05. . ++ 3,000 4,000 5,000 4, 
Amount afloat.........0... ceeees 374,000 400,000 464,000 477.00 
of which American..... . .... 316,000 344,000 325,006 395,000 


The following table will ahow the daily closing prices of cotton for the week: 
Spot. Satur. Mon, Tues. Wednes. Thurs. Fn. 


Exchange 
Mid. Upl'ds ..@6% - - Q6% .@% ..@6% closed. --Q6% 
Mid. Orl’ns . @6% -- @6% - G@6% - - Q@ox% Holiday. - - @6% 


Futures. 
These ~ 7 are on the basis of Uplands, Low Middling clause, unless other- 
& e 


wise stat 

SATURDAY. 
Feb.-Mar. delivery, 6d. Mar.-Apr. shipment, sail, 6 13-16d. 
Mar.-Apr. delivery, 6 19-32@9-14d. Apr.-May shipment, sail, 6%. 
Apr.-May delivery, 6% @23-32@11-16d. | Jan.-Feb. on’. sail, 6 19-32d., 
May-June delivery, 6%. June-July delivery, 6 27-32d. 
June-July delivery, 6 13-1¢d, 


Mownpay. 


May-June delivery, 6%d. 

Feb.-Mar. ange | 63¢d. 

Jan. shipment, sail, 65d. 

Jan.-Feb. shipment, sail, 65;@19-38¢. 
Apr.-May delivery, 6 21-3'@11-i6d. 


Mar.-Apr. delivery, 6 19 32d. 
Apr.-May delivery, 6 —— 
May-June delivery, 6 25-32d. 
June-July delivery, 6 27-32@13-15d. 
Mar.-Apr. ship'mt, sail, 6 27-32d. 
Mar.-Apr. delivery, 6 9-16d. 





TUEEDAY. 

Feb.-Mar. delivery, 6 9-16d. 

Mar.-—Apr. delivery, 6 21-32d. 

May-June delivery, 6 27-32d. 

June-July delivery, re oe 
1-16@21-32d. 


Mar.-Apr. delivery, 65d. 
Apr.-May delivery, 6 23-32@ %d. 
May-June delivéry, 6 13-16d. 
June-July delivery, 6% 4. 
July-Aug. delivery, 6 15-16d. 
Jan.-Feb. shipm’t, sail, 6 11-16d. 
Apr.- May delivery, 6 25-32a. 
June-July delivery, 6 29-32d. 


Mar.-Apr. delivery, 6 
June-July delivery. 6 29-32d. 
Jan.-Feb, shipment, sail, 6 23-3%d. 


WEDNESDAY. 


Mar.-Apr. delivery, 6{@19-32@ 4d. Mar.-Apr. shipment, sail. 6%. 
Apr.-May delivery, 6 23-32@%d. July-Aug. delivery, 6 15-16d. 
June-July delivery, 6%d. Feb.-Mar. delivery, 6d. 
Jan.-Feb. shipm’t, sail, 6 11-16d. Mar.-Apr. delivery, 6 19-32d. 
Feb.-Mar. delivery, 6 9-16d. Feb.-Mar. shipment, sail, 6d. 
May-June delivery, 6 13-16d. 





THURSDAY. 

Jane-July delivery, 6 23-32d. 
July~Aug. delivery, 6 27-32d. 
Janu.-Feb. shipment, sail, 6 19-324. 
Feb.-Mar. shipment, sail, 6 21-32d. 
FRIDAY. 


Landing, 6%d. 
Mar.-Apr. delivery, 6 17-32@9-16d. 
Apr.-May delivery, 6 21-32d. 
May-June delivery, 6 24-32d. 





Mar.-Apr. delivery, 6 17-32d. 
Apr.-May delivery, 6 21-32@4. 
June-July delivery, 6 25-32d 
Feb.-Mar. shipment, sail, 6 21-32d. 
Feb. delivery, 644d. 

Jan.-Feb. shipment, sail, 6 9-16d. 
Mar.-Apr. shipment, sail, 6 25-32d. 
Mar.-Apr. delivery, 6444. June-July delivery, 6 23-32d. 
May-June delivery, 6 11-14d. June-July delivery, 63d. 


THE EXPORTS OF CoTTON from New York, this week, show a 
decrease, as compared with last week, the total reaching 5,224 
bales, against 6,559 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same period of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 


Mar.-4pr. delivery, 6 17-32d. 
Feb.-Mar. shipment, eail, 6%d. 
July-Aug. delivery, 6 13-184. 
Apr.-May delivery, 6 19-32d. 
June-July delivery, 6%d. 

Mar. -Apr. delivery, 64. 
May-June delivery, 6 21-221. 


















































WEEK ENDING Tote) —_ 
o pe : 

BXPORTED TO es —~ 

Jan, | Feb. | Feb. | Feb. P 

31, 1. 14. ai, | date. | year. 

Vv RT ee Pe 7,517 | 12,517 6,524 5,224 | 224,497 } 252,806 
Other British Ports........ Peas wi pa neds 7,143 1,54: 
Total to Gt. Britain! (517 | 12,317 | 6,5%4 | 5,224 | 231,640] 254,350 
ES Pare pr open aoe ae 36 ‘in 35 anes 5,144 1,915 
Other French ports........ ta ‘ ion al sane osee 
Total French......... 36 eens 35 5,144 1,915 
Bremen and Hanover...... éniee 100 ciclo bates 9,148; 19,559 
i ncieena dandbedh oe seine age doen beibd 2,226 8,324 
Other porté..........20000- “< sa: ° ; 1,686 | 12,791 
Totalto N. Europe.) .... 100 12,969} 40,674 
in,Oporto&Gibraltar&c; .... odee cece cece sedi 12 
lothers.......... waneee ABLE alee ape Ee 200 409 
fotal Spain, «c...... cone | sees asté IRE 200 421 
Grand Total..... .. 7.553 | 12,417 | 6,589 | 5,224 | 249,944| 297,360 








The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week, and since Sept. 1,’76: 










































































NEW YORE. BOSTON. | pare aDRLP’ts BALTIMORE, 

BECR’ M —— 
—_— This } Since || This ) Since|} This | Since|} This {Since 
week. |Sept. 1.|| week./Sept.1.|; week. |Sept.1./) week./Sept.1 

New Orleans..| 6,708 78,952} 1,499] 4,761 i Bak apts 
Texas .....,... veee| 58,5221] 1,657) 6,824) .... 1,180) Kee. ge = 
Savannah..... 786) 112,938 eooe} 18,524 85} 8,443 483) 13,617 
——: “101 12 7°8 eeee . ee eee eeee . e-. ~eee 

8) eeeeeteer . ° eeee efeee **. 

Sth Carolina | 1,629) 91412} 222] S48)! 22: 825} 14,205 
N’th Carolina. 2,158) he ies mine Fe oter 65) 11,245 
Virginia....... 2'086} 206-158|} 2,342] 59,393|) 2...) 22°) 1,163] 47/568 
North’rn Porte vee} 21227i] 434] €3,654/) loos] oo, ; 49 
Tennessee, &c| 5,016) 109,435), 6,229) 62,187}; 1,801) 32,784 ..| 3,600 
Foreign.. .... adi 3,117 sone ose ad eel | saibe 
Total this year| 19,574) 752,812|| 16,028/2:5,886)) 1,886) 42,407/) 2,536) 90,285 
Tota) last year.) 21,002! 643,950! 5,2201182,173]! 1,311) 36,399!) 2,142) 89,138 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest maw returns, have reached 
80,629 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


: Total bales. 
New YorK—To Liverpool, per steamers Nevada, 1,287...,City of Ches- 
ter, 942. +2 Roglan ’ ue aon acenoees. Pree oer sire oc 
RLeaANs—To Liverpool; per steamers Cr » 3,443 code 
med SMiestesippl. 4.230... per ships Pre-ident, 3.656....City of Rich- 


mord, 4,198....Her Majest:, 4,332 ...pér’ bark Pontida, 2,177..... 21,712 
To Cork, per bark Kong Sverre, 1,315 .... . -sesseee seeeee cocccese RAMS 
To Havre, per bark St. Adresse, 1,868........eeeccerecee: ceneree --- 1,866 
To Bremen, per ship Guatav and Oscar, 4,370.... Sécdackéadescacntes ORE 
Te Antwerp, per bark Vittor Pisani, 1,373............ cccccccccccccce BLS 
To Barcelona, per barks Aretusa, 442....Resoluda, 444.......... ... | 686 
Mozsu.k—To Liverpool, per ship Ronochan, 4,036........ cece coco ceceoe “SD 
To Havre, per schooner A. Heaton, 1,441........cscecees coveeeeeres 1,441 
To Barcelona, per steamer Santiago, 2,00... eeeeeeeeeeeresereceese 2,00 
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Cuar_rston—To Liverpool, per barks DonaTolesforo, 1,505 Upland.... 





Sarah, 1,140 Upland and 104 Sea lsland ............ ..-...seeeeee- 2,749 

vs Barcetons, per barks Valparaiso, 1,600 Upland.. » Ce 403 003 
DU A. medutee eueehahens +h p0dbe. ses cence seneene nal 
SaVANNAH —TO pte nog per chip Labrad:r, 3,158 oF and.. . per bark 

Cesta, ieee te See” eae eeeeeee 6,°81 

Cork, for orders, ber bark Sif, 1 650 Upland. 1,€50 

To Havre, per bark H armony, 1, EE ots Oo atagh ook bas xh a 1,484 

To Bremen, per bark Rimfaxe, 1,581 DEE 04s Stheeandcesebens dee 1,581 

BRUNSW.ck—T0 Liverpool, per bark Punjiub, 1,629 , 1,629 
Texas—To Liverpool, per steamer San Marcos, 3,203 ard ‘15S a island 
-per bark Clara E.ten, 1,553....per sc.ooner Win, Jourdan, 

(ee alias i et re ag ta yt Ra i RC Se BI 6,672 

To Havre, per echooner Centennial, 1,805. . ...-....-ccesceeveesees 20) 

Wiiuingron—fo Liverpool, per bark OR a spene Rou 

Norvouak —To Liverpool, per barks Fanuie M. Carroll, 1,990 . ..Hecla, i 

tit: dens pheeeshbsnne eineeeentbeenenest oe 4,865 

Baurimone—To Live! p »o!, per st teamer Circas- sian, 520 and 236 bags” aie 726 

Boston—To Live: one per steamers Massachusetts, 225.. Algerian, 555 %83 
PHILADELPHIA—TOoO a ond steamers Ontario, 1.106. - Indiana, 

Bebe penn dbocccccecgn cons sesorseecese cosedouad sevesoseses ; ve 448 

Total. 2 +00 . © S000 cececsen scocccceseoe sees eee £0 629 


The siidiostiins of aie RC wnedia in our usual form, 
are as follows: 








Liver- Dre- Amst’r- Barce- 
poo), Cork, Havre. men. dam. Jona. Total, 
New York...... .... 3.224 : so te 5,224 
N. Orleans.......... 21,712 1, 315 1,845 4,579 1,873 R36 32,024 
TE aetna iii 4,0°6 . 1,411 Ks aah 2,000 7,527 
Charleston... ...... 2,749 saath ike 2,093 4,752 
Savannah. .......... 6,681 1,50 1,434 1,581 sai 11,346 
nga Sic liiacesidibe 1,623 oe - 1.629 
endenddea ooebe 6,672 1,805 §,157 
Wilmington... 1,760 bf 176) 
i dass6 oh pel . $,865 shee Sanden oaths sien sasaki 4,865 
ape ee vies vee sou goon _ 784 
Diss dhdsecen ees 783 nies ene oan ee jane 783 
Philadciphia. 1,406 en - eeche siee ‘aie 1,40 
cise sepseces Ge 2,955 6,598 5,951 1.8°3 4,859 £0,929 


Below we give ali news received to date of disasters, Xc., io 
vessels carrying cotton from United States ports: 


OnTARIO, str. (2,175 tons), Br., from Philadelphia, Feb. 14, for Liverpooi, ran 
ashore at noon of the same day, 9n western end of Bulkhesd Sbeai, 
Delaware River. Ice bears No. 1 and 3 went to her aseistance, bu’ their 
€fforts to puii her off proved unsacceesful. ‘Ihe stesmtug Yourg Amer- 
ica went to the O on ltth with three lighters, and after discharging prt 
of her cago she floated She immediately reloaded her cargo and re- 
sumed her voyage, pass:ng Newcasile, Dei., at 2:10 P. M. of the 20th. 

Prine Burr, str., trom Fort Smith for Little Rock, with a great cargo of cot- 
ton, struck an obstruction in the Arkaneas river at Finden’s snding. 
forty miles above Little Rock, on Wedne-day. and suuk in six feet of 
water The boat will prove a total loss, but the cargo will be s:ived 
with damege. The beatis valued at $5.0), haif insured. 

Dakota, sh'p, from N--w Orleans for Liv erpo: I, befere re ported, was etrack 
by lightning and set on fire on Jan. 27, in lat, 41, ion. 38, and aban- 
deved on Feb. & 

Disco (Br.) Eachteien: Feb. 16.—The claim of the owners of the steam flat 
Dreadnaught, and others connected with them, for sa’ vage on the cotton 
they brought up from the wreck of bark Disco, was se tlei Feb. 13 by 
acomm ttee of the Chamber of Commerce, who awarded th«m forty 
per cent on the sound cotton and materials, and sixty per cent on the 
damaged cotton. Tne Resolute was previously awerded 50 per cent 
salvage on the wet bales. The diffc:rence in the salvage of the two 
cates wa: io consequence of the greater amcuntof property the ** Dread- 
naught Company ”’ had at risk, "The hull of the vessel has entire! y dis- 
appeared ‘ihis endangers, if it does not entire’y destroy the hope of 
saving come 50 or H0 Dales of cotton, which s'ill remained on board. 
Two small engines, which had teen] laced on the bark by the wrecXers 
to assist in ge etting out the cargo, have been Icet wit: her. 

Joun E. CuHase (563 tons), bark, Davis, from Savannah for Liverpoo}, before 
reported arrived at the latter port Jan. 30th, with loss of muinmast, «c., 
was docked for repairs same dxy. The J. E. C. and cargo were seized on 
Feb. 3, by the salvors for services on Jan, 32. 

KRONPRINZEN. baik (Sw ed.), Callberg, ($42 tons, of Kon-:backa, Swed ), from 
New Orleans Feb. 1!, for Liverpool, with 1,920 bales cotton, &c., was 
tocally wrecked on the Co'orado reef Feb. 17th. 

Suxiziivaw Sawin, schr., Rich, from Savannah Feb. 10, for Liverpool, was off 
ap“ 8. C., 'P. M. Feb. 2), partially dismast ed, ard with loss of 
some sails. 


Cotton freights the past week have been as follows: 


ali 1.-—--. _ -—Havre.——.—---Bremen.—.—-Hambarg.— 
ae van . Steam, Sail. Steam. nes Steam. Sail. 
. . —- & c. Cc. c. 
Saturday... — @%& %@9-32c. %comp. .. %comp. “OX %@icomp.%@% 
Monday.... — ee 4% %@)-32c. Kcomp. .. %comp. %™@% Z@icomp. 4D % 
Tnesda ay... @% %@i-32c. pecomp. .. %4cOMP. %Y@% “BZ@icomp.%@% 
Wednesday — —@ i 4@I-32c. %co %comp. %@% %@icomp. Y@% 
Fiane” Sennbeeesbesee , Washington’ 8 Birth jay —Holida RPE Sr ee 
Priday..... — @ & %@9-52 “comp... %comp. K™O@X %@icomp.%@% 
Market auiet. 





BREADSTUFEFS. 


Fripay, P. M., Feb. 23, 4877 

There has been a dull and drooping marke? for flour for the 
eveek under review, and yet no general or important decline can 
te quoted. Flour from winter wheat and the higher grades from 
spring wheat were most depressed. Low grades from spring 
wheat were scarce, and shippers complained of the scarcity of 
desirable lines upon which advantageous bids could be made. 
Still, there is much less buoyancy an ong holders, and a disposi- 
tion to sell when approximate prices can be realized. Rye flour 
also declined, but corn meal is quite firm. To-day, the market for 
flour was steadier but quiet. 

The wheat market has also been quite depressed, Lut, as 
holders modified their views, bids were reduced, and the lower 
prices did not lead to any increase in business. It has been 
reported on our market, that spring wheat, of the crop of 1875, 
has been offered on sale to be returned from Great Britain, and 
that effers have been made to divert California wheat afloat to 
this market, and to make direct shipments from San Francisco to 





us at relutively low prices, There is no doubt that some of the 
old spring wheat, now in store abroad, would bring better priceg 
if here, and possibly return shipments may be made, as freights 
are very low and exchange favorable. But what effect would 
return shipments and the diversion of California wheat to us 
have upon the English markets? Receipts at the Western 
markets continue small,and the visible supply, notwithstanding 
the limited outgo, is again considerably diminished. To-day, 
the market was steadier, with a fair inquiry, but buyers and 
sellers generally apart. 

Indian corn was in active demand,and prices of Western mixed 
advauced nearly two cents a bushel from the lowest point, 
although increased arrival of Southern corn contributed to the 
supply. Low ocean freights contributed to an increased export 
movement. Stocks, however, are excessive, and the future of 
the staple is not regarded with much confidence by speculative 
operators. The new corn now coming forward continues to be 
of excellent quality and in good condition. To-day, the market 
opened firmer, but closed quiet. 

Rye has materially declined, and a boat-load of Western sold 
at 82ihc., afloat. Barley, at the decline noted in our last, met with 
a better demand. Canada peas quiet. 

Oats were active and buoyant early in the week, but the higher 
prices had the effect,in a measure, to check demand. To-day, 
there was a very firm market and a fair demand. No. 3 graded 
quoted at 44c. for mixed and 47c. for white. 

The ee are the closing quotations: 





GRAIN 

re gi bb. #4400 5 00 | Wheat--No. 8 spring, bust $1 33 1 36 
Superfine State & No. 2 spring.. -oe- 1 38@ 140 
sedine apentees bone 5 40% 5 9) No.1 spring .. peed ul 413 1 50 
Beton State, BE. ....0..- 5 90@ 6 15 Red Western.. -«- 13791 50 
Western Spring waeet Amber do.. .......... 1 55@ 1 65 
extras.. ang SE, EE nkttnnd cenedbeues 1 £02 1 65 
do XX and XXX, seanee 6 40@ 8 25 | Corn-Western mixed.. 59@—Cé#G 
do winter X¥ and XX.. 640@ 850; Yellow Western, ...... w@ 61 
do Minnesota patents. 7% 75@10 00} Southern, nevw..... .... 59@ 62 

City shipping extras... .. 5 30@ 7 15; Rye............... se eeres 80D 
City trade and family Oate—Mizea aaitat lens ates 42a. 55 
brands. . 7S B 2 ite 44@ 56 
Southern bakers’ and fa- Be MER Oy West.. £5@ 1 05 
mily prands. . 7302 8 * State, 2-rowed......... 6 70 
Southern shipp’gextras.. 6 50@ % 4 State, 4-rowed . 6 75 
Rye flonr, euperfine...... 4 50@ 5 m Barley Malt—State . — Ha 95 
Corn meal]l— estern, &c. 295@ 305; Canadian.............. 1 00@ 1 15 
Corn meal—Br’wine, &c. 3 45@ 3 50] Peas--Canada.bond&free 8@ 115 





The movement in breadstuffs at this market has beer as fo!- 
lows : 
anaes AT NEW YORK. meron EOE FROM NEW FOmE mn 


7) ——=. Same ~-— a gees 





¢ SEED 

For the Since time Forthe Since For the Since 

ee Jan. 1. 1876. week. an. 1. week. Jan.}. 
Flour, bbis, 61,136 390,598 543,451 24,152 1% ey pes $2,122 274,820 
. meal, 6.693 35,689 25,541 5,173 8,658 20,224 
Wheat, bus. 19.300 433,836 1,481,921 40239 1 188° 7 209. 855 2.(53,292 
Corn . 274,998 1,821.009 1,904,421 359,506 2° 192, 452 141, 114 1, 209, 039 
Rye,” os 7,274 91,731 21,098 30,792 83. 315 ieee 15,387 
Barley. 59,852 525,229 744.781 23,024 95,286 pens ove 
Oats ...** . 64,265 840,611 766,300 2,828 20 1: 6 6,130 41,723 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIXG 
FEB. 17, 1877, AND FROM JAN. 1, TO FEB, 17, 1877: 











cy Wheat, orn. Gets, Barley, Rye, 

b bush. bueh. ush. bush, 

Ate (196 Ibs. ) (60 lbs.) 68 _ ) = . ) wr? Ts .) ~ ae 

Chicago...~--eme-e- 21,974 33,428 294,183 

Milwaukee. seuéccese aE 57,613 15. 225 21 973 7 O17 e180 
WEE cocce cence se 425 29,147 193,663 7,800 a 2,313 
Detroit eeeeeseeeeee ee 4,374 28,086 45,406 17,072 7,189 2,290 
Cleveland..........., %2,199 9,100 7,00) 3,250 15,200 aes 
St. Louis. .....0..00- 17,526 65,415 223,805 29,062 8,961 1,820 
a w-- 2,010 10,400 77,450 25,690 9,900 4,800 
vtes esee8 —_— seve ves oes S060 ber'd catink 
Tota).. .-....... 73,937 233,189 856,732 204,566 101,059 28,526 
Previous week...... 77,352 250,018 84,503 209,226 154,757 22,468 
Corresp’ng week,"i6 91, 577 «614,240 1,037,975 294.217 1807016 =: 18.972 
"75, 63,261 426,30 594, 351 241,608 44,537 24,520 
Total Jan. 1 todate. 576, ae 2,371.678 7,564,388 1,503,950 857,893 337,106 
Same time 1876..... 67, 8,2 2 4,902,278 Sarr 78 2,936,599 1,261,9°4 176,111 
Same time 1875....-. 560, O18 5,522,052 6,455,728 2,119,630 751.164 197.607 
Same time 1874...... 977,221 11,426, 162 5, 371,414 2.927,209 1, 229, 315 325,328 
Total Aug. 1 todate. .3,219,253 31,765,691 46.294.729 '2,598.737 7,347,742 2,114,590 
Sametime 1375-6.. 2, 989. 091 44,749, 004 26,792.893 16, 319,809 5,795,389 1,437,494 
Same time 1874-5... .3,108,276 40,052,788 25,115,434 13, $37.205 4 945, 87 "ga 2.349 


Same time 1873-4... 


* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, 
Milwaukee, Toledo, Detroit, Cleveland, St. 


3,644, 379 54,761,137 32,009, 069 15,217,053 6,057 ,570 1,344,058 


Louis, Peoria and 


Duluth for the week ended Feb, 17, 1877, and from Jan. 1 to Feb. 
17, inclusive, for four years: 


Flour, Whveat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush, 
Feb. 17, esses wees «67,517 =—-189.107 }=s-- 702,145—s«d156,380 =: 50,839 =—s_« 128, 846 
Feb. 10, 1 coocccee 39,985 200,951 503.3 318 165.896 66,496 15,887 
Cor. week "26 peesooes 97,689 310,967 653,346 227,166 66,559 22,900 
Cor. week °%5......0. fi9, 22 238,239 31.865 152,919 45,453 14,110 
Gor. week °74....... . 11°,237 708,70) 70,659 110,054 £€8.205 20,106 
Cor. week °73........ 6).717 142,018 249,112 102,707 55,180 7,870 
Cor. week °72....... - 0,66 435.047 497,573 105,4:0 69,y¥14 8,750 
Total Jan. 1 to date. 558,555 1,652,226 5508.003 957,596 459,057 112,052 
Same time 1874 .... pon 1,969,227 4,855,273 1.161,394 .451,138 105,487 
Same time 1875...... + Bt, 034 1,707,776 §=3,124,555 (1,171,278 874,373 =111,408 
Same time 1874...... 878,550 5,643,0) 62,325 272,919 636,833 110,669 
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RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FOR THB 
WEEK ENDED FEB. 17, 1877, AND FROM JAN. 1 TO DATE. 








Flour, Wheat, Corn, Oats, Bariey, Rye, 
At— bbls. bush. bush. bush. bush. bush. 
Now York. ......... 65,241 40.9.0 274,5°0 73,786 §1,653 6,014 
Boeton......66. 54,005 65,333 852,126 127,631 6,256 361 
poreene dhe o+tee, : 19,000 3,450 12,997 2,000 abe 
Montreal........... . 9,436 on nites 700 7,260 aps 
Philadel i inedenne 15,130 10,°00 106,100 39,900 24,500 3,5 
Baltimore....... eee 19,142 135,600 428,000 7,00 saeoe 2,300 
New Orleang........ 8,224 eee 7,650 10,344 "344 ‘ie Me 
=e ~ ee. 174,533 221,688 1,229,326 "272,051 121,624 10,975 
Previous week...... 172,232 160,100 1.376,697  312,.69 99,2.3 27,020 
Gor. week °7%6....... 12),997 330,107 1,222,245 322,657 101,650 2.625 
Jan. 1 to date....... - 857,934 1,198,357 8,188,550 1,745,035 532,653 165,103 
Same time 1876...... 1,248,870 2,293,061 9,596,632 1,7:0,143 974,460 43,398 
Same time 1875 ..... 1,110,866 2,087,948 £223,268 1.869,554 246,627 27.920 
Same time 1874...... 1,68',749 6,836,150 5,181,122 2,521,917 394,247 225,453 


THE VISIBLE SUPPLY OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake and 
geaboard ports, in transit by rail, on the New York canals and on 
the lakes, Feb. 17, 1877: 








Wheat, Corn, Oats, Barley, Rye, 
bush. dach. bush. bush. bush. 
fn store at New York ........ 2,991,703 2,148,508 938.480 690.879 307,789 
In store at Albany. .......... 1,800 28.00 36,100 878,690 £0,200 
{n store at Buffalo....... .... 212,860 250,619 16,058 343,282 &,316 
{n store at Chicago*.. asebeed 3,426,942 2,613,746 707,171 994,752 262,457 
In store at Milwaukee*....... 2,017,000 96,268 182,392 237, 336 $3,298 
[n store at Duluth............. 60,000 ¥. 2 - weed 
In store at Toledo.. ......... 356,0 0 1,251.710 217,03 42,427 2,564 
In store at Detroit........... » 174,476 83,754 67,976 40,°62 oe 
[n store at Oswego............  150,0u0) 55,000 18.090 $35,000 7.509 
[nu store at St. Louis.......... 384,520 1, 017.981 93.357 128,642 (8,202 
In store at Peoria............ 1,516 255,631 123,964 9,212 8,183 
In store at Boston............. 91 104,329 123,436 34,754 4,162 
In store at Toronto. ......... 220,246 1,448 20,580 340,814 sien 
In store at Montreal ..... ila 71,874 11,91.7 80,508 13,435 ‘* 
In store at Philadelphia* a 30,000 1,085,000 75,000 coon | 
In s{ore at Indianapolis* ..... 10,000 259,00) 5C,000 a 7.500 
In store at Kausas City*..... 190,000 196,000 12,C00 5,000 10,000 
In store at Baltimore......... 175,920 794,942 40 000 cn 2,0.0 
Rail shipmente, week... sis 189,107 202, 145 156,380 50,839 12,846 
Afloat in New York* ......... 225,000  i8v,000 175,000 300,000 20,000 
i itasecegeesee <sevews 11,083,627 11,077,124 3,073,460 3,865,435 1,073,922 
th Mi eccesedse exodesé 11,400,090 12,495,796 3,067,030 3,°97,446 1,066,324 
ah, a BEND coco eves . 11,892,067 12, 812, 383 8,222,241 4,229,010 1,045,163 
Feb. 19, 1876 ........ seseeas 17,089,460 5,278,924 3,014,518 2,249,525 426,687 


* Estimated. 


THE DRY GOODS TRADE. 
Fripay, P. M., Feb. 23, 1877. 

The volume of business has been only moderate the past week 
with the package houses, and the jobbing trade was generally 
quiet. In the early part of the week a break in prints occurred, 
which (coupled with an announcement that 1,500 cases Rich- 
mond prints will be peremptorily sold at auction on March 1), 
had a depressing influence upon the market, and caused buyers 
to pause in their operations for the spring trade. Values of 
staple cotton goods were not, however, affected by the decline in 
prints, and, on the whole, prices for woolen fabrics were wel! 
sustained, though there was some disposition on the part of 
holders to grant concessions on spring-weight worsted coatings 
and a few makes of fancy cassimerex. Foreign goods have been 
rather more active, and a fair aggregate distribu'ion of silks, 
linen gooda, ribbons and embroideries was effected privately and 
through the medium of the auction rooms. Reports from the 
interior indicate that the jobbing trade has commenced satisfac 
torily in most of the large cities,and as soon as jobbers have 
distributed their early purchases, a more active movement in this 
market may be expected. 

Domestic Cotton Goops.—The exports of domestics from 
this port to foreign countries for the week ending February 20, 
reached 1,503 packages, the larger quantities of which were dis- 
tributed as follows: Great Britain 681 packages, Smyrna 220, 
United States of Colombia 196, Mexico 135, Argentine Republic 
97, Cuba 82, Hayti 30, &c. There were few price changes in 
staple cotton goods, and values were steadily maintained, but 
standard prints declined to 74c., without, however, increasing the 
demand. The decline in prints and their comparative inactivity 
had the effect of depressing print cloths, and at the close of the 
week extra standard 64x64 spots and near futures receded to 
41@5c. cash, and contracts for April, May and June were offered 
at 4ic.,30 days. Heavy standard and tbree to four yard brown 
sheetings were in steady request and firm at current rates. Fine 
bleached shirtings were moderately active, and the supply has 
been lessened by the stoppage of the Wamsutta mills on account 
of a strike among the operatives. Brown drills are in light sup- 
ply and firm. Cottonades and cheviots were in good demand, and 
there was a fair movemert in denims, dyed ducks, tickings and 
osnaburgs. Rolled jacconets and glazed cambrics moved slowly, 
but were steady ia price. Cotton dress goods and dress ging. 
hams were sold in liberal amounts, but ordinary staple and fancy 
ginghams were dull, Marseilles and jacquard quilts, cotton 
towels and piques were in improved request by jobbers. 

DoMESTIC WOOLEN Goops.—There was a moderate demand by 
cloth jobbers and the general trade for spring- weight woo'ens 





for men’s wear, but transactions in heavy weights were unim- 
portant and mostly restricted to jub lots of old styles. Black 
cloths were taken in small parcels to a fair amount, but doeskins 
remained quiet. Cassimeres of the finer grades were fairly 
active, although in most cases purchases were confined to small 
lots suitable for the jobbing or fine clothing trade, Worsted 
coatings were in steady request, and cotton warp worsted were 
moving with some freedom until nearly the end of the week, 
when it became known that 7,000 pieces of Scheppers’ goods would 
be offered at auction next week, which checked the demand. 
T weeds weretin liberal request and steady at current quotations: 
but meltons were quiet. There was more inquiry for satinets in 
the finer grades, but low qualities were sluggish. Kentucky 
jeans were in irregular demand, and on the whole less active than 
when last reported upon. Brussels and ingrain carpets were 
more active in first hands, and opening prices are firmly main- 
tained. 

ForEIGN Dry Goops,—There was a fair movement in house- 
keeping linen goods, linen handkerchiefs, white goods and 
embroideries, which class of fabrics are firmly held in this market 
and abroad. Dress silks were in better demand, but prices are 
not very satisfactory to either importers or consignors, especially 
when forced saies are made in the auction rooms. Millinery silks 
and crapes were in fair request, and there was more inquiry for 
gros grain and taffeta ribbons. Dress goods were in moderate 
demand, but not active. Men’s-wear woolens continued quiet» 
and Italian cloths and satin de chenes moved slowly. Imitation 
laces were taken in fair quantities by manufacturers and the 
trade, but real laces were devoid of animation. Hosiery was 
fairly active in fancy makes of hose and brown cotton and Bal- 
briggan half-hose. Kid gloves were in steady demand, but low 
grades, when offered at auction, brought unremunerative prices, 
and were in some cases withdrawn, becauge of the disparity 
between the views of buyers and sellers as to price. 

We annex prices of a few articles of domestic dry goods: 

Cotton Sail Duck. 























Woodberry ane Druid | No. 10..... ....... 20 | Woodberry and Ontario 
Mills Cotton sail twine.. 29 U.S.A. Standard 2$iin. 
Bet Dc cee cowas ¢ccee 34 Light Duck— MP OEiddens «- conecen 
Me Beacocce eeeeuen 82 Green wood’s (70z.) DP Glicdsa- c0nescece 19 
SeMncte areccoes 31 Ravens Bee atines cs ceene.0- 2 
ae.’ beet e- ceteas (aan Greenwood's (80z.) OE ES 
NO, teeet ef see . | > Seewee....s- 132.6 15 0z.. 21 
Wo.5........-.. .. 26 |Bear(80z.)2¥in.. 14 | Ontario Twis, atin. 18 
9 ero 25 do heavy (9o0z.)... 16 do 31lin.(80z. ook 17 
No.7 .... te Extra heavy bear.. 18 £x twis*‘Polhem’s” 10-11 
Mle Wictieccse 20 | Mout. Ravens 29in, 17 
Th iskebecs: .-0..e 19 40in. 25 
Stripes. 
American,...... 9-10 | Cordis awning. 22}¢-25| Park Mills r vin = 
Amoskeag...... 11-12 Columbian ..... 9 Thorndike A.. 
do fancy 12% | Evereit Cheviot!1- “em do B.. ine 
Bates Cheviot.. | Everett heavy.. tor pee A. alien 
Belm’nt Chev’t 14. | Hamilcon.. i1¥@12% UC eile 
Clarendon do 1!3¢ | Lew’n AA. Chev. 13s | Whittenton AA 123 
Creedmoor do 10 do sece 12 do 9% 
Cherwell do 10 mieamheise. seed< onus du fancy Xx 123g 
Century Chev't. 20 | Otis BB........ 10 
Denims, 
Amacerg,, es 17 | Carlton...... oe .... | Thorndike A.. 
do B... ‘‘ —_—— dete onaa = TT pours 14 
Boston........ ewiston...... _, ee Pence 
pene are 2 os BB... bteee 146 —- AXA. 1446 
B. p o euibes ° 
do CC. 2041 docc. 11 Go cc. 11% 
Columb’n h’y bro 17 | Pearl River. 10% | geld Medal... 6000 
do XXX brn 17 | Palmer.. ...- | Haymaker.... 10 
Domestic Gingham. 
Amoskeags -....... ; Renfrew.... =O 103¢ | Baird. ....c.cccccce esee 
PEED we0dbs*ecccces Plunkett. 6c. Ge Pee Re cccccceséc os seee 
Glasgow ........... 9 ' Johnson Mig Co.. lis S| RUE vcccccocceta acs 
Gloucester, n.s... 94 | Mohawk............ White. Mfg issn ee 
pevenmee Teepe = ae... ooenee 11% ess sceesees ii 
amas Beceoe cee ‘+ ‘ n > OB.cccesece. mi e@eee ©0888 £286 
; Checks, 
Caledonia,.No.10 17 | Far.&Min. No.7... ro ne No.86@ 14% 
do No.70 19 do No.8 13% "No.90 1636 
do No.80 20 | do No. 9 15 bn No. 100 18 
Economy........ 12 Park Mills, No.50 10% | Prodigy.. 12 
a Min, ong : : : | = a ee Lewiston A...... 133¢ 
o Oo. 7 
Spool Cotton. 
Ashworth...... P | Willimantic, 3 | Wyoming... ares | 
J. & P. Coat’s 65 |; cord ........ 45 | Wameutta...... Gane 
Clark, John,Jr. do 6cord 65 | Orr&McNaught dune 
& Coe.... --. 65 Merrick..... 424g Pratt & F.6cord, 
Clark’s.O.N T 65 a & Dan- with Needle 
Hall & Manning t5 DEisectoces 32% Threader.. ae 
Globe wo - : Holyoke....... 35 do 3cord.. tiga 
Staffor eaees 5 
Corset Jeans. 
Amoskeag.. .... 9 {Ind. Orch. Imp.. 8 sis > blea.., 9% 
Androscog’n eat. 9% | do _—sat.... es °° 
Cance River.. ane = paaeea sat... oF | Pequot... eines ae 
arendon......  ciniss Kes g 
Hallowell Imp. ..-. | Naumkeag sat.. 10 a sete 
d b owe Newmarket Hamilton 10 
o rov he .--- | Hamilton ....... 
Glazed Cambrics. 
Bemplse ... cocece 6 |Harmony.....-... . | Washington.. 6 
Forest Grove . 6 | Red Cross. ..... | High colors. ic. higher. 
GORGE . hc cece ‘ 636 | 


Cc otton Yarns. 


Empress 6tolz... 22%] Sargeant '6toi2.. 227 IX 6t012..,.... I 
Pardleton. da 2s | Fontenoy do Big XXKR duo .-csece TBd—. 
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Peb. eT, ons of ary on of Dry Geods ON): LE 
1875, have weber for the cor S this port for sie z F ebruary 94 , 
ENTER follows: espondin e week 6 T xporte a it 
ED 8 gw ndin he f Ik ’ 
7 neieaauten oa eeks of 1876 a shows be llowing ; nee Articie ‘J 
Ly 
actur 5——~ Ixge YES New an. usto ork 
do cotton ..1.996 $757,849 kes. Value. —aaw1817—— and 1876 e last week © principal f ng articles fr rns, 
aiscellan — Tes 678301 Tile yeh Pee: tas, value of sh oth last two et also the oi countries, = 
eous dry goods 952 2 23,891 at 286,635 1 $413,998 | BSESR othey arti nes show tals since J 8, the 
goods 1,20 252,205 1,’ 357,903 419 448,7 BSESR re reese icles besid totai val » Jan. 1, 18 
Total Sot Bsiseo 1833 “a 8 51 Eee, ‘SSSSs22se ides tho alues, includin ‘7 
ait —_—— Ecce. 1.833 : 869 1.20 6,551 n=—"=S a : 22 =2hs 2o Re menti udin 
wanes einen pe 2408 aa ‘dese Besse on g th 
WH FROM eeeree $2,629,019 5 040 ana 673 pened a ¥ resguazeanereecguyieace the table. 6 
SB AN ,040 $1,226 ime sana = as ereS aus SRSISEES2 : 
Manufactaree of roe ago meee INTO T 438 5,857 $2,002 al a) g 3588822236578 ‘3 
do wool.... 479 $: eee tenet Bp $8522232 “ e°Ss~S°<Zs 32 
do cotton... s¢ $205,509 506 ne ran | Ganneee 22822 3ESR55 ‘S 
ssisca’® IK. ss 88 11,007 <8 suas; a2 g525"2 Jebihe tbat ht Lt peter % 
owes BS i iaasit 1 ot he lees SUL Ue beet beet 
Total. | 633 23,889 ee 113, BERR ARETE EES te 
Add ent’d for consumpt’n 9258 $571,983 pom! mkt 1583 1326.26 = at ZERSE935 w “ on i "$3 
Total throw ae" deiioi9 5.04 $651,181 a se SE S e 
nupon m’k’t 8.993 : 040 1,226, 3,122 a a”? Rs s SB: 2e5 
. 8,99 : an aicenee 6,488 $508 84 a “ie - e=eresss 
Manufact ao nr $3,201,632 7,825 $1,877,669 = 00a te4 fds <2 SRS2SERReS3 . £3 
a ures of wool REHOUSINGe DU 877,669 8,479 » cantatas = aw :o:::5 | aise wn S Baht 
do cotton. a $309,924 ry SAME PERIOD $2,511,607 = So :< - <SSES ::B :°3Zs ss 3 ES 
a de 1 : ° y ee) “4 ° ° on Fos 
Miece: ~ -* Oe ores 1s aes 604 ones 458 ¢ < = , = Soe ~ Ben — 
A aneous dr eeeer 421 o> 7] 117 70,241 263 189,237 Ne) o pad & == 3 “+ 
y goode.. 119 258 0-732 ° 74,488 7 ES 2B eS 
Total ke 45,68 178 91 2557 aaSn ; . 3 oo 
gah tt tamccccnint a 6.108 a feos 2,91 81.355 oes: EBS LE ce a’ 2s 
or consum| coo | $767,7 — ® 2,912 ty Lo - 2a 3 3 22S = 
bin 6,740 2 763 Gael BTI0AOD 412 43,692 23 SSA 21 TR eo | © 
Total entered at the oe See pam 4m a) | "a " aioe & , 1BRRIZSSEZ= EE 
port. 8.824 Pb 226,188 e 9 $481,569 = on at = $2e 
- mn G24 $3,205,617 12,321 $1,956,838 5.357 2,002,708 a@iit: 3 ot wk 
port , 956,88 — ——-— BaStit: ‘Qitin & 2S 
The followi s of Leading A 9,479 $2,491,833 Biig: ia tillian ge 
shows the f ng table, compil rticles. . S PIR ine : ‘Es ee vies 
January 1 oreign imports « piled from Cust —' > ' Bpih 2: SB 
y 1,1877 of leadia vustom Hou 2422 - i > BS 
(Th and for the sam g articles at thi se returns ad3Z:: is 
a e quantity is given in e period in 1876: 3 port since Sac 23% 23: ° 38 :845 oh 
packages when not oth ao —.. 28: BSS° :S2 225 
Jan. eee | eeSiti: * ate 
China a sme 1876 Since Gietees od . ££ 2. a SQrw 3 = 
lass J 994 Sam Baad ° = -_ ° ° . . -— 2 a 
E ? - and | an. 1,°77|ti e€ ° . *2e? s somo 
u me ry ° . 2 os 2¢ 2. 
Ghia. ooo 1.36 —— &c 7, ° & 4 niga S 3 : 23 
nw ees a a utle <= , ; a ee ° ~ “2 
Glass... vase er |e = A aia B33 acwenes 2% es 
Glassware -... ” 49,974 42 = Iron RR b sees ~ 656 » 35 a "5 © 388 tS 
peaseplate...... tit asel| Lead. vite “as a : IBERSSSISFSE 
Goal, tons... 01g) sl alter, Tb seveee| 10,018) 8,785 ys lees = 8. SER IBS 
a a.:- eee 5,152 otal Tin, boxe: eon a ar2 cm =: P1:BBsgy: sc 3 ef 
Cotton, bales. .... axo'a8! 3 i, DOXeR e+) er 62 ai| SiiiMiiii.B: te 
Dr , bales. a2! 372.9 Rags. ,408.... 1.9$7.62 11°,653 SS ae ee Ss ss RSRSs oe oe) 
ot gui} 977,978} /Sugar, hha, tes. & 987,621] 1,813.434 nus Sees :: 
nega Hema 1.304 0 *. _ 8, tes. & » 149 20,732 - _—) a 3: : SB 
. e Sacer han & hees. H - an ° ‘a >. 
Sochiver | 38 4867 fRek a sreeeene aiom) s.0s| F is B23 2h: 8 18 58 
° ee ‘ . obacco nesne 66oe 64 179. , 11 528 _ 7 . a = : . ol - 1% 
-* Spaeea tose naillWaste. ........- 34] 223.485 L fe we = 3m + 2832323 
Gum, Arabic... 2,721 -- Wines, eo —_ a 863 Pas sf BFE as °225 12:88 
DAIZO ...rese0e B18) Chainpagn 63 8 48338 : ,s.: = : BS 
eens oe ne 1.01 Champagne, Dke.) 731 EGER +c tt Cire 3 8B 
ont essential. 235 019}) Wool aeeere © 13.72 9,032 © ‘n= > Se. Se ORL EI: 6": 
il, Olive.. ; mpi nr pte haga Ma ays, ae aaS —s so "3 Be eS aes 
gee apraganteles : repor 9° ; cen gf sage se - 
godeyea ss] 28 722 Con afl fool £24. SEitiitith dee 
PAN vas] Bh aa0 Fancy goods... ... aie eS betseseees BBB istii: et 
ea oo ay ~ ie —- he ae ay 125.315 5 if Bhat eB Soe SEE SS me oa 
Bir. eloth...... 785 1,15) Lemons -. ye 5) 98,408] | $a: bien ek S : BS (BR 
eeeeeeee ee eresee oy - = ° eS ° ° e = a , Pam 
Hemp, bales....... ge) og Si ereaseehl 193427] 193 | tty BERT TE wn SR 
Bristl _ aad 29.116 easing of) 145,052 195,915 i wel Deh Bors 7a sfesrsis: .. 
_ Hides, dressed. oe fave, undressed.) 201,05 121,792 | | i gS Ue ee Piiiiig 
adia rabber..... 1188 = Hee one neeee ap 1,318 208 3 mM@sriBii:: si ial rae oe £8 
Jewelry, &c.— ‘asi 38s o> wil |ae & $. $e keeme BS Zits we 
Jews til] ingen] a | oe ge Sli iiis BAG 
mete | wie eal | aig PPP” IES 148 
eeee eor8 * n|\|Woods— r “ e . : —— oo - 
agama 23,377 160 b-- Cork. 45,519 19,308 2 ets SQ tits hetiiiB + $3 
‘ 3,634 Fustic...... sagt dies $41,322 hs "2 io tm +e :& 3 ces om 99 “ 
TS 8: | oo F364 as errors + Sw E25 3:83 
Re eT 7015} 168, 4 } et °> :.-, 2a, ee 
The receipt ceipts of Domes see 1,734 ety a§ . e3 i: 3% er ey si 
the same ed of domestic prod tic Produce. - of moe s ei Ts 2 fs : ; aa ° 4 . RS . :@ = On ' 
sf oye prenaaty = January 1, 187 Be nie Bpiih 2: 
oll ° n . > °° ¢ 0&6 re ae : 
Since ows: sd Ta and for 3° : ie ° :% ~'s ‘Sess 7 S 4 
—— : Sa Ah ° “st ° *OarR 23 ° ee ° 
Ashes........pkgs. pam. Oy 9 fame. < i ee 3 3 .WPBsrrg-sF ° 
Ee k Si “ oS 2 > SS » Es 
Brendstuito— = Baw 855)! — since, ame Za. :2e :2F 2 > ~ as 78S 
ow. nl ae | Piteh....... bbls. Sriitime ise | | Ba: Qe 128 11182 is 53 
gn bush 598| 54: Oil cak: ....dbis, ro) - oa : 3 S iio 38: te 
OFR..cce rv _ 433,886 1 43,451 Oil l Co .ee »pk coos ms iS J =A is ees Ps ° sae « *oOs eo es 
Ge .< 3s 1,821.(04 1,494,621 Pea ard... .. bbls. 44,091 ates pe ‘SRS °F S22 
Rye....-.-- 810,611 1,904, 421)! P nuts....,. bags. 2,004 89,371 , re = i€ ‘$38 ::538 
Barley& ma 91.7 i) 766 300) | rovisions— ags. 15.817 462 eo :: = = a) > 2S 
G y malt ** 91,781 24 { Butter af 14,397 waee? ° -S oO ow 
a lggeeg i cat g8i| Batter... Bie) eS £ Maize: S2ES iB: © o> 
ae...» 2,759] 81.798 Cutmeats.. aC8T| 81,658 io : 185 iR2ER amguee a 
a... meal. <9 8! E33 A. os Park us —— om ee £9 7 So aR S : Rss 
n.. ; . ’ a oe es ¢ ”" oO : 4 — - > AS 
Hmp....... bales. 135 aa 25.54 post ew “6 39°733 59,434 232. S :S “es aor Tt —_ “A i” -" vat ” So 
— er No 1,407 160,301 | — peed es ‘6 Bt oa SHS R ‘of a ERSSESSCS = tee e ys z 
Len eeu bales 667,215] 513 at Lard....++.. kegs 4.439 ye , = o 5 wg orkei 3% BESESBEECo see otal 
eee. saan sides a 18,133! Starch ee pkgs ete 2'966 éega = ®= Sorceress 355353 23 
Molasses.... oo e 635,045 Stearine...... “ 50), 350 7,993 a5322222 éagdasas , 3s Bo ria GR = = . at 
Naval aeaieee4 28,321 zat ........bdIs 3,201 wy ts ; FET EEeE rece cct ee eee. ~ as 
Crude turp..bbl 31,010, | Tallow ...... hhde 6 5025 3c: ee MAS 2265345520086: a 
—_ turp . m aan eat pkgs yt 6.68) 3 9: 2833 $4 843: . e eeaeesseeeg ice oe" © 4 
nest’ i 632 Tobacco..... pe y937 - 8 & ° sss 3° O4n Re PS - 33 s33ss"°s* ae OS 
See 39,2 5.345}| Wri pene eee er i 6,735 BSSistes is + Seared Beit: S83 1k 
_— sos ext won. ‘ble. ane an 2 SHHHHE TE He eeeteds ter 
: | Woot bie Gaui] 908s gag ini sg iiMPiiigi: iStiiid! gee: 8s 
..No., 31 -o.° 2 5 oe hip iiMQi chide: ‘Se 
siaral shes i ocdcacl qual Je 
cletacil iateesisdi: Surlia! iiig 88s 
B45 sege"eae? AE 58538 258. 3 22 
— olsiater 2 gee 
Aa +i& 
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